
5H]RQLQJ�&DVH�5(=���������%DLOH\�������6NLSSHU�%ULGJH�5G�����������(�$�WR�5�$��

:HOO�	�6HSWLF������DFUHV�'LVWULFWV���	���

3ODQQLQJ�5HSUHVHQWDWLYH��0ROO\�6WHYHQVRQ��SUHVHQWHG�WKH�LWHP���0UV��6WHYHQVRQ�VWDWHG�

WKH� DSSOLFDQW� LV� UHTXHVWLQJ� WR� UH]RQH� ���� DFUHV� RI� D� �� DFUH� WUDFW� WR� FUHDWH� D� 8/'&�

FRQIRUPLQJ�SDUFHOV��DGGLQJ�WKH�UHVW�RI�WKH�WUDFW�ZLOO�EH�DGGHG�WR�DQ�DGMDFHQW�SDUFHO�WR�WKH�

VRXWK���0UV��6WHYHQVRQ�VWDWHG�WKH�3ODQQLQJ�&RPPLVVLRQ�UHFRPPHQGHG�DSSURYDO�DQG�WKH�

75&�KDG�QR�REMHFWLRQDEOH�FRPPHQWV���
��

5H]RQLQJ�&DVH�5(=���������4XLOOLDQ�3RZHOO�������/RFK�/DXUHO�5G��5���WR�(�$��:HOO�

	�6HSWLF��a������DFUHV�'LVWULFWV���	���

3ODQQLQJ�5HSUHVHQWDWLYH��0ROO\�6WHYHQVRQ��SUHVHQWHG�WKH�LWHP���0UV��6WHYHQVRQ�VWDWHG�

WKH�DSSOLFDQW�ZRXOG� OLNH� WR� UH]RQH� VR� WKDW�D�SURVSHFWLYH� EX\HU� FDQ�XWLOL]H� WKH� ODQG�DV�

SURYLGHG�IRU�LQ�DQ�(VWDWH�$JULFXOWXUDO�=RQLQJ�'LVWULFW���0UV��6WHYHQVRQ�IXUWKHU�VWDWHG�WKH�

3ODQQLQJ� &RPPLVVLRQ� UHFRPPHQGHG� DSSURYDO� DQG� WKH� 75&� KDG� QR� REMHFWLRQDEOH�

FRPPHQWV���
��

5H]RQLQJ�&DVH�5(=���������'DYLV�������1HZ�6WDWHQYLOOH�+Z\����������*�	������

����(�$�	�5���WR�5���:HOO�	�6HSWLF��a������DFUHV�'LVWULFWV���	���

3ODQQLQJ�5HSUHVHQWDWLYH��0ROO\�6WHYHQVRQ��SUHVHQWHG�WKH�LWHP���0UV��6WHYHQVRQ�VWDWHG�

WKH� DSSOLFDQW� ZRXOG� OLNH� WR� UH]RQH� VR� WKDW� WKH� SURSHUW\� FDQ� EH� VXEGLYLGHG� LQWR� WZR�

UHVLGHQWLDO� ORWV�� ZLWK� WKH� UHPDLQLQJ� SURSHUW\� FRPELQHG� ZLWK� DQ� DGMDFHQW� 5��� SDUFHO���

&RPPLVVLRQHU�:LVHQEDNHU� TXHVWLRQHG� WKH� LQWHQGHG� XVH�� �0UV�� 6WHYHQVRQ� VWDWHG� WZR�

SRUWLRQV�FRXOG�EH�XVHG�IRU�UHVLGHQWLDO�ORWV��
��
)25�&216,'(5$7,21�

$GRSWLRQ�RI�WKH�������������%XGJHW�&DOHQGDU�

)LQDQFH�'LUHFWRU��6WHSKDQLH�%ODFN��SUHVHQWHG�WKH�EXGJHW�FDOHQGDU���0UV��%ODFN�VWDWHG�WKH�

&RPPLVVLRQ�LV�UHTXLUHG�WR�DGRSW�D�EDODQFHG�EXGJHW�E\�-XQH�����DGGLQJ�WKH�RWKHU�GDWHV�

DUH�SUHVHQWHG�DV�JXLGHOLQHV�WR�NHHS�WKH�SURFHVV�RQ�WUDFN���

%HHU�OLFHQVH���.DOSHVKNXPDU�3DWHO�RI�2PQL�.�&RUS���'%$�(DJOH�)RRG�0DUW��������

%HPLVV�5G���9DOGRVWD��*$�

)LQDQFH�'LUHFWRU��6WHSKDQLH�%ODFN��SUHVHQWHG�D�UHTXHVW�IRU�D�OLFHQVH�IRU�WKH�VDOH�RI�EHHU�

RII�SUHPLVH���0V��%ODFN�VWDWHG�WKH�UHTXHVW� LV�GXH�WR�D�FKDQJH�LQ�RZQHUVKLS��DGGLQJ�DOO�

UHTXLUHPHQWV�KDYH�EHHQ�PHW���

)UDQFLV�/DNH�/LIW�6WDWLRQ�3XPS�

8WLOLWLHV� 'LUHFWRU�� 6WHYH� 6WDOYH\�� SUHVHQWHG� D� UHTXHVW� WR� UHSDLU� D� ;\OHP� SXPS�� LQ� WKH�

DPRXQW� RI� ������������ �0U�� 6WDOYH\� VWDWHG� WKDW� GXH� WR� WKH� FRVW� RI� D� QHZ� SXPS�� VWDII�

UHFRPPHQGV�UHSDLULQJ�WKH�H[LVWLQJ�SXPS��

��


