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7KH�PLQXWHV�ZHUH�SUHVHQWHG�IRU�WKH�ZRUN�VHVVLRQ�RI�0DUFK����������DQG�WKH�UHJXODU�VHVVLRQ�RI�0DUFK�
���������&RPPLVVLRQHU�0DUVKDOO�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�PLQXWHV�DV�SUHVHQWHG��&RPPLVVLRQHU�
2UHQVWHLQ�VHFRQG��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG��
�
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�
5(=���������-RKQVWRQ�6XEGLYLVLRQ��6FKRRO�+RXVH�3RQG�5RDG������������5���WR�5�����&RXQW\�
:DWHU�	�6HZHU��²���DFUHV��3ODQQLQJ�DQG�=RQLQJ�'LUHFWRU��-�'��'LOODUG��SUHVHQWHG�WKH�LWHP��0U��'LOODUG�
VWDWHG�WKLV�UH]RQLQJ�LV�D�FKDQJH�IURP�5���WR�5������������VTXDUH�IHHW�SHU�ORW��0U��'LOODUG�PHQWLRQHG�D�
SHWLWLRQ�ZDV�VLJQHG�ZLWK�RYHU�����SHRSOH�LQ�RSSRVLWLRQ��0U��'LOODUG�VWDWHG�WKH�*/3&�UHFRPPHQGHG�
DSSURYDO�WR�UH]RQH�WKH�SURSHUW\�WR�5����ZLWK�WKH�FRQGLWLRQ�RI�D�PLQLPXP�ORW�VL]H�RI��������VTXDUH�IHHW��
0DULH�%HQQHWW�������6FKRRO�+RXVH�3RQG�5RDG��VSRNH�DJDLQVW�WKH�UHTXHVW�ZLWK�LVVXHV�UHODWHG�WR�WKH�
QHZHVW�VLWH�SODQ��0DUN�3HUNLQV�������7LPEHUZLQG�&LUFOH��VSRNH�DJDLQVW�WKH�UHTXHVW��0U��3HUNLQV�VWDWHG�
WKHUH�LV�D�WUHH�OLQH�DQG�GUDLQDJH�HDVHPHQW�ZKLFK�SURYLGHV�DQ�DFRXVWLFDO�EODQNHW�IURP�6FKRRO�+RXVH�
3RQG�5RDG�DQG�SURYLGHV�KLV�IDPLO\�WR�QRW�EH�LQWUXGHG�XSRQ�ZLWK�ZKDW
V�JRLQJ�RQ�EHKLQG�WKHLU�SURSHUW\��
0U��3HUNLQV�VWDWHG�LW
V�KLV�GHVLUH�DV�ZHOO�DV�0V��%HQQHWW
V�WR�KDYH�WKH�EXIIHU�H[WHQG�FRUQHU�WR�FRUQHU��
-DFN� /DQJGDOH�� ���� 1RUWK� 3DWWHUVRQ� 6WUHHW�� VSRNH� LQ� IDYRU� RI� WKH� UHTXHVW� DV� WKH� DSSOLFDQW�� 0U��
/DQJGDOH�VWDWHG�KH�KDV�EHHQ�VSHDNLQJ�ZLWK�WKH�QHLJKERULQJ�KRPH�RZQHUV�RQ�6FKRRO�+RXVH�3RQG�
5RDG�IRU�VRPH�WLPH�DQG�DSRORJL]HG�IRU�WKH�FRQIXVLQJ�PXOWLSOH�VLWH�SODQV��0U��/DQJGDOH�VWDWHG�WKDW�KH
V�
DVNLQJ�IRU�WKH�SURSHUW\�WR�EH�UH]RQHG�5�����ZLWK�D�FRQGLWLRQ�WKDW�QR�ORWV�DUH�VPDOOHU�WKDQ��������VTXDUH�
IHHW��&RPPLVVLRQHU�2UHQVWHLQ�DVNHG�UHJDUGLQJ�WKH�ULJKW�RI�ZD\�OLQH�LQ�IURQW�RI�0U��3HUNLQV�SURSHUW\��
KH� ZRXOG� KDYH� WR� FRPSO\� ZLWK� UHDU� \DUG� DQG� IURQW� \DUG� VHWEDFNV�� 0U�� 'LOODUG� DQVZHUHG� FRUUHFW��
&RPPLVVLRQHU�2UHQVWHLQ�TXHVWLRQHG�ORW����DQG�0U��/DQJGDOH�VWDWHG�WKDW�KH�ZRXOG�FRQWLQXH�SURSHUW\�
GLVFXVVLRQV�ZLWK�0U��3HUNLQV��&RPPLVVLRQHU�:LVHQEDNHU�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�UHTXHVW�IRU�
5����ZLWK�WKH�FRQGLWLRQ�RI�D�PLQLPXP�ORW�VL]H�RI��������VTXDUH�IHHW��&RPPLVVLRQHU�0DUVKDOO�VHFRQG��
$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG��
�
)25�&216,'(5$7,21�
�
$GRSW� 5HVROXWLRQ� $FFHSWLQJ� ,QIUDVWUXFWXUH� IRU� 4XDUWHUPDQ� (VWDWHV� 6XEGLYLVLRQ� 3KDVH� ,OO��
&RXQW\�(QJLQHHU��0LNH�)OHWFKHU��SUHVHQWHG�D� UHVROXWLRQ� WR�DFFHSW�DOO� LQIUDVWUXFWXUH� IRU�3KDVH� ,OO�RI�
4XDUWHUPDQ�(VWDWHV�VXEGLYLVLRQ��&RPPLVVLRQHU�2UHQVWHLQ�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�UHVROXWLRQ��
&RPPLVVLRQHU�(YDQV�VHFRQG��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG��
�
$SSURYH�&RQGHPQLQJ�5LJKW�RI�:D\�DQG�'UDLQDJH�(DVHPHQW�IRU�+LJKWRZHU�5RDG���&RRSHU�5RDG�
763/267�3DYLQJ�3URMHFW��&RXQW\�(QJLQHHU��0LNH�)OHWFKHU��SUHVHQWHG�D�UHTXHVW� LQ� WKH�DPRXQW�RI�
��������� UHODWHG�WR� WKH�FRQGHPQDWLRQ�RI���������DFUHV�RI� ULJKW�RI�ZD\�DQG������������DFUHV�IRU�D�
GUDLQDJH�HDVHPHQW�IRU�WKH�SURMHFW��9LFH�&KDLUPDQ�*ULQHU�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�UHTXHVW�DV�
SUHVHQWHG��&RPPLVVLRQHU�2UHQVWHLQ�VHFRQG��$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG��
�
$GYDQFHG�'LVSRVDO�6HUYLFHV�5HVLGHQWLDO�6ROLG�:DVWH�)UDQFKLVH�5HQHZDO��+XPDQ�5HVRXUFHV�
'LUHFWRU��.HYLQ�%HDOV��SUHVHQWHG�WKH�LWHP��0U��%HDOV�VWDWHG�$GYDQFHG�'LVSRVDO�KDV�DSSOLHG�WR�UHQHZ�
WKHLU� H[LVWLQJ� IUDQFKLVH� DJUHHPHQW��0U�� %HDOV� VWDWHG� $GYDQFHG� 'LVSRVDO� KDV�PHUJHG� ZLWK�:DVWH�
0DQDJHPHQW� DV� RI� ODVW� \HDU� DQG� WKHLU� QDPH� LV� QRZ� $GYDQFHG� 'LVSRVDO� 6HUYLFHV� 6ROLG� :DVWH�
6RXWKHDVW��,QF��0U��%HDOV�DOVR�VWDWHG�VRPH�UHTXLUHG�LQIRUPDWLRQ�KDV�EHHQ�VXEPLWWHG��EXW�DGGLWLRQDO�
LWHPV�DUH�QHHGHG��0U��%HDOV�DVNHG� LI� WKLV� LWHP�FDQ�EH�DSSURYHG�DQG�GRFXPHQWV� VLJQHG�RQFH� WKH�
DGGLWLRQDO�LWHPV�DUH�UHFHLYHG��DV�ORQJ�DV�WKH\�DUH�UHFHLYHG�E\�0DUFK�����������WR�ZKLFK�&KDLUPDQ�


