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&RPPLVVLRQHU�:LVHQEDNHU�DVNHG�ZKDW� LV� WKH�VFRULQJ�V\VWHP��0U��0F/HRG�VWDWHG�HDFK� LWHP�KDV�D�
ZHLJKWHG� VFRUH�� � &RPPLVVLRQHU� 0DUVKDOO� DVNHG� LI� $OOVWDWH� ZDV� ORFDO�� 0U�� 0F/HRG� DQVZHUHG� WKH�
FRPSDQ\�LV�EDVHG�RXW�RI�:DUQHU�5RELQV��EXW�ZLOO�EH�XVLQJ�D�FRQVWUXFWLRQ�WHDP�KHUH�ORFDOO\�ZKLFK�LV�
&DXWKDQ�&RQVWUXFWLRQ��
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&RPSUHKHQVLYH�)DFLOLWLHV�(QHUJ\�6DYLQJV�3URMHFW��3URMHFWV�0DQDJHU��&KDG�0F/HRG��SUHVHQWHG�
WKH� LWHP�� �0U��0F/HRG�VWDWHG�/RZQGHV�&RXQW\�VRXJKW�SURSRVDOV� IRU�D�JXDUDQWHHG�HQHUJ\�VDYLQJV�
SHUIRUPDQFH�FRQWUDFW���0U��0F/HRG�VWDWHG�WKH�&RXQW\�UHFHLYHG�D�SURSRVDO�IURP�$%0�ZKLFK�WKH�&RXQW\�
VHOHFWHG�DV�WKH�SURYLGHU�WKDW�EHVW�PHHWV�WKH�&RXQW\
V�QHHGV���0U��0F/HRG�VWDWHG�-DVRQ�$QGHUVRQ�ZLWK�
$%0�ZLOO�EH�JLYLQJ�D�SUHVHQWDWLRQ�WR�WKH�&RPPLVVLRQ�DW�WKH�UHJXODU�VHVVLRQ�PHHWLQJ�WRPRUURZ�QLJKW���
&RPPLVVLRQHU�0DUVKDOO�DVNHG�ZKDW�LV�WKH�VDYLQJV�DPRXQW��0U��0F/HRG�VWDWHG�LW�LV�OLVWHG�LQ�WKH�ILQDQFH�
DJUHHPHQW��0UV��'XNHV�FRPPHQWHG� WKH� ILQDO�GUDIWV�RI� WKRVH�GRFXPHQWV�DUH�EHLQJ�VHQW� YLD�)HG([�
WRGD\��
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$FFHSWDQFH� RI� ,QIUDVWUXFWXUH� IRU� 7KH� /DQGLQJV� 3KDVH� ,,�� &RXQW\� (QJLQHHU�� 0LNH� )OHWFKHU��
SUHVHQWHG�WKH�LWHP���0U��)OHWFKHU�VWDWHG�WKH�&RXQW\�LV�EHLQJ�DVNHG�WR�DFFHSW�DOO�LQIUDVWUXFWXUH�UHODWHG�
WR�3KDVH�,,��DGGLQJ�WKH�ZRUN�LV�VXEVWDQWLDOO\�FRPSOHWH�DW�WKLV�WLPH��
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3XUFKDVH� RI� /LFHQVH� DQG� +DUGZDUH� IRU� WKH� 2G\VVH\� -DLO� 3URMHFW�� ,7� 'LUHFWRU�� $DURQ� .RVW\X��
SUHVHQWHG�WKH�LWHP���0U��.RVW\X�VWDWHG�WKH�/RZQGHV�&RXQW\�6KHULII
V�2IILFH�KDV�UHTXHVWHG�DGGLWLRQDO�
OLFHQVHV�IRU�WKH�2G\VVH\�-DLO�3URMHFW���$GGLWLRQDOO\��0U��.RVW\X�VWDWHG�WKH�OLFHQVHV�DUH�IRU�WKH�MDLO�LQPDWH�
FODVVLILFDWLRQ�DQG�H�VLJQDWXUHV���&RPPLVVLRQHU�0DUVKDOO�DVNHG�KRZ�GRHV�WKH�MDLO�KDQGOH�WKLV�QRZ��0U��
.RVW\X�UHVSRQGHG�WKH�VDPH�V\VWHP�LV�XVHG�FXUUHQWO\��
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/RZQGHV�&RXQW\�)LUH�5HVFXH�6WDWLRQ����$GGLWLRQV�DQG�5HQRYDWLRQV��3URMHFWV�0DQDJHU��&KDG�
0F/HRG��SUHVHQWHG�WKH�LWHP���0U��0F/HRG�VWDWHG�6WDWLRQ����LV�WKH�%HPLVV�5RDG�)LUH�6WDWLRQ�DQG�ZLOO�
KRXVH�)LUH�5HVFXH�DQG�(06�IXOO�WLPH���7KH�DGGLWLRQ�LQFOXGHV�D�WUXFN�ED\�DQG�OLYLQJ�TXDUWHUV�RQ�WKH�
VRXWK�VLGH�RI� WKH�EXLOGLQJ� WR�PHHW� WKH�QHHGV�RI�)LUH�5HVFXH�� �$GGLWLRQDOO\��0U��0F/HRG�VWDWHG� WKH�
SURMHFW�LQFOXGHV�VLWH�ZRUN�WR�PRYH�WKH�SDUNLQJ�ORW�IXUWKHU�VRXWK�WR�PDNH�URRP�IRU�WKH�DGGLWLRQ���/DVWO\��
0U��0F/HRG�VWDWHG�ELGV�ZHUH�RSHQHG�$SULO����������DQG�ILYH�ELGV�ZHUH�UHFHLYHG�ZLWK�WKH�ORZHVW�EHLQJ�
.HOOHUPDQ�&RQVWUXFWLRQ�&RPSDQ\�IRU���������������&RPPLVVLRQHU�:LVHQEDNHU�DVNHG�LI�WKHUH�ZDV�D�
GLIIHUHQW�DPRXQW�RULJLQDOO\�EXGJHWHG��0U��0F/HRG�VWDWHG�������������� �&RPPLVVLRQHU�:LVHQEDNHU�
TXHVWLRQHG�WKH�LQFUHDVH��0U��0F/HRG�VWDWHG�RULJLQDOO\�IXOO�WLPH�(06�ZDV�JRLQJ�WR�EH�KRXVHG�DQG�IXOO�
WLPH�ILUH� UHVFXH�VWDII�ZDV�DGGHG��DOVR�DQ� LQFUHDVH� LQ�FRQVWUXFWLRQ�FRVWV�DQG� ODERU�� �&RPPLVVLRQHU�
(YDQV� DVNHG� ZHUH� WKH� FKDQJHV� DGGHG� EHIRUH� WKH� ELG� ZHQW� RXW�� 0U�� 0F/HRG� UHVSRQGHG� \HV���
&RPPLVVLRQHU�0DUVKDOO�DVNHG�KRZ�PDQ\�VTXDUH�IHHW�ZRXOG�EH�DGGHG��0U��0F/HRG�VWDWHG�DOPRVW������
VTXDUH� IHHW� RQ� WKH� VRXWK� VLGH�� WKH� H[LVWLQJ� VLGH� ZLOO� KDYH� LQWHULRU� UHPRGHOLQJ�� � &RPPLVVLRQHU�
:LVHQEDNHU�DVNHG�)LQDQFH�'LUHFWRU��6WHSKDQLH�%ODFN��GR�ZH�KDYH�WKH�IXQGV�DYDLODEOH�IRU�WKLV�SURMHFW��
0V��%ODFN�UHVSRQGHG�WKHUH�VKRXOG�EH�IXQGV�DYDLODEOH�EDVHG�RQ�FXUUHQW�63/267�FROOHFWLRQV��
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5HSRUWV���&RXQW\�0DQDJHU�

&RXQW\�0DQDJHU��3DLJH�'XNHV��DVNHG�(0$�'LUHFWRU��$VKOH\�7\H��WR�JLYH�WKH�FRPPLVVLRQ�DQ�XSGDWH�
RQ�WKH�VWRUP�GDPDJH�IURP�WKH�ZHHNHQG���0U��7\H�VWDWHG�WKH�&RXQW\�GLG�H[SHULHQFH�D�VLJQLILFDQW�VWRUP�
ZLWK�UDLQ��KDLO�DQG�ZLQGV���0U��7\H�VWDWHG�WKHUH�ZHUH����FDOOV�IRU�WUHHV�DQG�RU�SRZHU�OLQHV�EHLQJ�GRZQ���
3XEOLF�:RUNV�'LUHFWRU��5RELQ�&XPEXV��VWDWHG�WKHUH�ZHUH����URDGV�ZKHUH�WUHHV�ZHUH�UHPRYHG�IURP�


