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LOWNDES COUNTY BOARD OF COMMISSIONERS

SPECIMEN PROMISSORY NOTE

$2,500,000

FOR VALUE RECEIVED, the undersigned (hereinafter referred to as the
“Borrower”) promises to pay to the order of the CLEAN WATER STATE REVOLVING
FUND, ADMINISTERED BY GEORGIA ENVIRONMENTAL FINANCE AUTHORITY
(hereinafter referred to as the “Lender”) at the Lender’s office located in Atianta, Georgia,
or at such other place as the holder hereof may designate, the principal sum of TWO
MILLION FIVE HUNDRED THOUSAND DOLLARS AND ZERO CENTS ($2,500,000),
or so much thereof as shall have been advanced hereagainst and shall be outstanding,
together with interest on so much of the principal balance of this Note as may be

outstanding and unpaid from time to time, calculated at the rate or rates per annum
indicated below.

The unpaid principal balance of this Note shall bear interest at a rate per annum
equal to ONE AND 13/100 (1.13%), (1) calculated on the basis of actual number of days
in the year and actual days elapsed until the Amortization Commencement Date (as
hereinafter defined), and (2) calculated on the basis of a 360-day year consisting of twelve
30-day months thereafter.

Accrued interest on this Note shall be payable monthly on the first day of each
calendar month until the first day of the calendar month following the earlier of (1) the
Completion Date (as defined in the hereinafter defined Loan Agreement), (2) MAY 1,
2023, or (3) the date that the loan evidenced by this Note is fully disbursed (the
“Amortization Commencement Date”). Principal of and interest on this Note shall be
payable in TWO HUNDRED THIRTY-NINE (239) consecutive monthly installments equal
to the Installment Amount (as hereinafter defined), commencing on the first day of the
calendar month following the Amortization Commencement Date, and continuing to be
due on the first day of each succeeding calendar month thereafter, together with a final
instaliment equal to the entire remaining unpaid principal balance of and all accrued
interest on this Note, which shall be due and payable on the date that is 20 years from
the Amortization Commencement Date (the “Maturity Date”).

This Note shall bear interest on any overdue instaliment of principal and, to the
extent permitted by applicable law, on any overdue installment of interest, at the aforesaid
rates. The Borrower shall pay a late fee equal to the Lender’s late fee, as published from
time to time in the Loan Servicing Fee schedules, for any installment payment or other

amount due hereunder that is not paid by the 15" of the month in which the payment is
due.



