Georgia Environmental Finance Authority

Brian P.Kemp  Kevin Clark

Governor Executive Diractor

May 11, 2021

Mr. Steve Stalvey

Director of Utilities

Lowndes County Board of Commissioners
327 N Ashley St

Valdosta, GA 31645

Re: Lowndes County Board of Commissioners — Loan
Dear Mr. Stalvey:

The board of directors of the Georgia Environmental Finance Authority (GEFA) approved your loan
application for a Georgia Fund loan in the amount of $1,904,500 on May 11, 2021. GEFA looks forward to
working with you on this loan. Enclosed is a checklist to assist you in executing the loan agreement.

Carefully read the loan agreement, promissory note and all related documents before completing, signing
and returning them. We are happy to answer questions that you may have. Based on the questions we
most commonly receive we've prepared the following list of important terms for your convenience.

1. Origination Fee. The origination fee is payable in one payment of $13,045 by the 15th day of the
second month following the date that GEFA executes the loan agreement. An electronic bill will be
sent prior to the payment being debited from the bank account indicated on the ACH debit
agreement.

2. Loan Continuation Fee. Section 4(c) of the loan agreement states that in the event the Borrower
fails to draw funds within six months of loan agreement execution, GEFA will assess a Loan
Continuation Fee as published in the Lender Fee Schedule, which is available on GEFA's website.
The Loan Continuation Fee will be assessed every month thereafter until the Borrower makes an
initial draw of funds from the loan for the project or reverts the loan commitment.

3. Construction Interest. Interest accrued on funds drawn during construction will be billed and
collected monthly during construction by use of electronic debit transactions. Construction interest
will be charged and collected manthly only on the outstanding balance of funds disbursed to date.

4. Amortization Schedule. The monthly installment amount is not provided within the loan documents
because the Borrower may drawdown less than the entire loan amount. As a courtesy to our
customers, GEFA provides an estimated installment amount based on information provided within
the loan documents. If the full amount of funds indicated in the loan documents is disbursed to the
project and all requirements for this project are met, the installment amount will be approximately
$16,290.50 per month throughout the life of repayment.
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