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V�FRQWUDFW�VDODU\�VLQFH�LW�FDQQRW�EH�IXOO\�IXQGHG�E\�
WKH�JUDQW��ZKLFK�EULQJV�WKH�WRWDO�UHTXHVW�WR��������������-XGJH�*ROGHQ�VWDWHG�WKHUH�KDV�EHHQ�D�WRWDO�
RI����DFWLYH�SDUWLFLSDQWV�VLQFH�WKH�SURJUDP�EHJDQ�LQ�������&KDLUPDQ�6ODXJKWHU�DVNHG�0UV��'XNHV�LI�
WKH�������������ZDV�LQFOXGHG�LQ�WKH�EXGJHW��0UV��'XNHV�UHVSRQGHG�\HV���
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(FKROV�&RXQW\�������$JUHHPHQW������2SHUDWLRQV�0DQDJHU��7RQ\D�'DYLV��SUHVHQWHG�WKH�LWHP���0UV��
'DYLV� VWDWHG� WKLV� DJUHHPHQW� EHWZHHQ� /RZQGHV� &RXQW\� ���� DQG� (FKROV� &RXQW\� LV� WR� SURYLGH� WKH�
GLVSDWFKLQJ�DQG�����FDOOV�DOVR�WR�LQFOXGH�UHFHLYLQJ�ZLUHOHVV�����FDOOV���0UV��'DYLV�DOVR�VWDWHG�(FKROV�
&RXQW\�ZRXOG�EH�UHTXLUHG�WR�VXEPLW�����IHHV�FROOHFWHG�WR�/RZQGHV�&RXQW\��
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:KLWHZDWHU� /LIW� 6WDWLRQ� &RQWURO� 3DQHO� (PHUJHQF\� 5HSDLU�� &RXQW\� 0DQDJHU�� 3DLJH� 'XNHV��
SUHVHQWHG�WKH�LWHP��0UV��'XNHV�VWDWHG�WKH�:KLWHZDWHU�/LIW�6WDWLRQ�LV�LQ�QHHG�RI�UHSDLU�GXH�WR�VHZHU�
JDV�GDPDJH���0UV��'XNHV�VWDWHG�QRW�RQO\�ZLOO�WKHUH�EH�D�UHSDLU��EXW�WKLV�FRQWURO�SDQHO�ZLOO�EH�UHORFDWHG���
0UV��'XNHV�VWDWHG�&RZDUW�(OHFWULF�VXEPLWWHG�WKH�ORZ�ELG�IRU�������������
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%HPLVV�/RZ�3UHVVXUH�6HZHU�0DLQ�5HSODFHPHQW�&KDQJH�2UGHU��&RXQW\�0DQDJHU��3DLJH�'XNHV��
SUHVHQWHG� WKH� LWHP�� �0UV��'XNHV� VWDWHG� WKH� FRPPLVVLRQ�DSSURYHG� WKLV� SURMHFW� WR� WDNH�FDUH� RI� ORZ�
SUHVVXUH�DW� WKLV� ORFDWLRQ�� �'XULQJ� WKH�SURFHVV�� LW�ZDV� LGHQWLILHG� WKDW� WKH�QHZ�SLSH�ZLOO�QRW� ILW� LQ� WKH�
H[LVWLQJ�FDVLQJ���7KH�FKDQJH�RUGHU�VXEPLWWHG�E\�53,�LV�LQ�WKH�DPRXQW�RI��������������&RPPLVVLRQHU�
2UHQVWHLQ�DVNHG�WKH�RULJLQDO�FRVW��0UV��'XNHV�VWDWHG�VKH�FRXOG�JHW�WKDW�LQIRUPDWLRQ�IRU�KLP��

��
*()$�/RDQ���6HZHU�6\VWHP�5HKDELOLWDWLRQ�3URMHFW��&RXQW\�0DQDJHU��3DLJH�'XNHV��SUHVHQWHG�WKH�
LWHP�� 0UV�� 'XNHV� VWDWHG� VWDII� UHTXHVWHG� SHUPLVVLRQ� WR� DSSO\� IRU� ��������������� IURP� *HRUJLD�
(QYLURQPHQWDO�)LQDQFH�$XWKRULW\��*()$��WR�WDNH�FDUH�RI�VHZHU�FROOHFWLRQ�LPSURYHPHQWV��0UV��'XNHV�
VWDWHG�VWDII�LV�UHTXHVWLQJ�WR�DSSURYH�WKH�ORDQ�DJUHHPHQW�DQG�DXWKRUL]H�WKH�&KDLUPDQ�WR�VLJQ�WKH�ORDQ�
DJUHHPHQW��UHVROXWLRQ�DQG�SURPLVVRU\�QRWH���
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*()$� /RDQ� �� /DNH� 3DUN� %HOOYLOOH� 5RDG� 8WLOLW\� 5HORFDWLRQ�� &RXQW\� 0DQDJHU�� 3DLJH� 'XNHV��
SUHVHQWHG� WKH� LWHP�� �0UV�� 'XNHV� VWDWHG� WKLV� LV� ��������������� LQ� *HRUJLD� (QYLURQPHQWDO� )LQDQFH�
$XWKRULW\� �*()$�� IXQGV� WR� WDNH� FDUH� RI� UHORFDWLRQ� RI� XWLOLWLHV� GXH� WR� *HRUJLD� 'HSDUWPHQW� RI�
7UDQVSRUWDWLRQ��*'27��ZLGHQLQJ�RI�/DNH�3DUN�%HOOYLOOH�5RDG���0UV��'XNHV�VWDWHG�*()$�DSSURYHG�WKLV�
UHTXHVW�DQG�VWDII�UHFRPPHQGV�WKDW�WKH�ORDQ�DJUHHPHQW�EH�DSSURYHG�DQG�DXWKRUL]H�WKH�&KDLUPDQ�WR�
VLJQ�WKH�ORDQ�DJUHHPHQW��UHVROXWLRQ�DQG�SURPLVVRU\�QRWH��
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/RZQGHV� &RXQW\� $FFRXQWDELOLW\� &RXUW� $GXOW� 'UXJ� &RXUW� 3URJUDP� �� *UDQW� �&DVK� 0DWFK���
6XSHULRU�&RXUW�$FFRXQWDELOLW\�&RXUW�$GPLQLVWUDWRU��-HQQLIHU�)DEEUL��SUHVHQWHG�D�UHTXHVW�LQ�WKH�DPRXQW�
RI�������������IRU� WKH�FRXQW\
V�UHTXLUHG�PDWFK�UHODWHG�WR�WKH�JUDQW�WKDW�RSHUDWHV�WKH�DFFRXQWDELOLW\�
FRXUW�SURJUDPV��&RPPLVVLRQHU�:LVHQEDNHU�DVNHG�KRZ�LV�WKH�SURJUDP�ZRUNLQJ��0UV��)DEEUL�UHVSRQGHG�
WKUHH�SDUWLFLSDQWV�KDYH�JUDGXDWHG���&RPPLVVLRQHU�:LVHQEDNHU�DVNHG�ZKHQ�WKLV�SURJUDP�VWDUWHG��0UV��
)DEEUL�VWDWHG������ZLWK�WKH�WRWDO�QXPEHU�JUDGXDWHG�EHLQJ�EHWZHHQ���������&KDLUPDQ�6ODXJKWHU�DVNHG�
LI�WKLV�UHTXHVW�ZDV�LQFOXGHG�LQ�WKH�EXGJHW��0UV��'XNHV�DQVZHUHG�\HV����
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/RZQGHV�&RXQW\�-XYHQLOH�$FFRXQWDELOLW\�&RXUW���'UXJ�&RXUW�3URJUDP���*UDQW��&DVK�0DWFK���
-XYHQLOH�&RXUW�-XGJH��-LP�7XQLVRQ��SUHVHQWHG�D�UHTXHVW�LQ�WKH�DPRXQW�RI�������������IRU�WKH�FRXQW\
V�
UHTXLUHG�PDWFK�UHODWHG�WR�WKH�JUDQW�WKDW�RSHUDWHV�WKH�MXYHQLOH�DFFRXQWDELOLW\�FRXUW�SURJUDPV���-XGJH�
7XQLVRQ� VWDWHG� ODVW� EXGJHW� \HDU� IXQGV� ZHUH� DOORWWHG� WR� WKLV� SURJUDP�� � -XGJH� 7XQLVRQ� VWDWHG� WKLV�


