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LV�UHTXHVWLQJ�D�OLFHQVH�IRU�WKH�VDOH�RI�EHHU�IRU�FRQVXPSWLRQ�RII�SUHPLVH����0V��%ODFN�VWDWHG�WKH�UHTXHVW�

LV�D�QHZ�ORFDWLRQ�SUHYLRXVO\�RSHUDWHG�DV�3DODN�&RUS���EXW�KDV�EHHQ�FORVHG�VLQFH��������&RPPLVVLRQHU�

:LVHQEDNHU�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�UHTXHVW�DV�SUHVHQWHG��&RPPLVVLRQHU�2UHQVWHLQ�VHFRQG���

$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG��

2IILFH�RI�WKH�*RYHUQRU�&ULPLQDO�-XVWLFH�&RRUGLQDWLQJ�&RXQFLO�$FFRXQWDELOLW\�&RXUW�/RZQGHV�

&RXQW\�'8,�&RXUW�*UDQW�$ZDUG���6WDWH�&RXUW��&KDLUPDQ�6ODXJKWHU�SUHVHQWHG�WKH�LWHP��VWDWLQJ�WKH�
&RPPLVVLRQ�KHDUG�IURP�-XGJH�*ROGHQ�GXULQJ�WKH�ZRUN�VHVVLRQ���9LFH�&KDLUPDQ�(YDQV�PDGH�D�PRWLRQ�
WR�DSSURYH�DFFHSWDQFH�RI�WKH�JUDQW�LQ�WKH�DPRXQW�RI��������������WR�LQFOXGH�D�WHQ�SHUFHQW�PDWFK�LQ�
WKH�DPRXQW�RI�������������DQG������������LQ�DGGLWLRQDO�IXQGLQJ�IRU�WKH�VXUYHLOODQFH�RIILFHU
V�VDODU\��
&RPPLVVLRQHU�:LVHQEDNHU�VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG��
��
(FKROV�&RXQW\�������$JUHHPHQW������'LUHFWRU��'DQQ\�:HHNV��SUHVHQWHG�WKH�LWHP���0U��:HHNV�VWDWHG�
WKLV�DJUHHPHQW�EHWZHHQ�/RZQGHV�&RXQW\�����DQG�(FKROV�&RXQW\�LV�WR�SURYLGH�WKH�GLVSDWFKLQJ�DQG�
����FDOO�DQVZHULQJ�VHUYLFHV��DQG�LV�XSGDWHG�WR�LQFOXGH�UHFHLYLQJ�ZLUHOHVV�����FDOOV���0U��:HHNV�DOVR�
VWDWHG� (FKROV� &RXQW\� ZRXOG� EH� UHTXLUHG� WR� VXEPLW� ���� IHHV� FROOHFWHG� WR� /RZQGHV� &RXQW\���
&RPPLVVLRQHU� 2UHQVWHLQ� DVNHG� LI� WKLV� ZDV� D� QHZ� DJUHHPHQW�� 0U�� :HHNV� VWDWHG� LW� LV� QRW� D� QHZ�
DJUHHPHQW��/RZQGHV�&RXQW\�����KDV�EHHQ�GLVSDWFKLQJ�(FKROV�&RXQW\�IRU�\HDUV�DQG�WKLV�ZLOO�DOORZ�
ZLUHOHVV�����FDOOV�WR�EH�GLVSDWFKHG�DV�ZHOO���&RPPLVVLRQHU�2UHQVWHLQ�DVNHG�LI�WKHUH�ZDV�DQ�DGGLWLRQDO�
FRVW��0U��:HHNV�UHVSRQGHG�QR���&RPPLVVLRQHU�2UHQVWHLQ�DVNHG�LI�WKHUH�ZRXOG�EH�LQFUHDVHG�ZRUNORDG�
DQG�0U��:HHNV�DQVZHUHG�QR���&RPPLVVLRQHU�:LVHQEDNHU�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�UHTXHVW�DV�
SUHVHQWHG��&RPPLVVLRQHU�2UHQVWHLQ�VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG��
��
:KLWHZDWHU� /LIW� 6WDWLRQ� &RQWURO� 3DQHO� (PHUJHQF\� 5HSDLU�� 8WLOLWLHV� 'LUHFWRU�� 6WHYH� 6WDOYH\��
SUHVHQWHG�WKH�LWHP���0U��6WDOYH\�VWDWHG�WKH�FRQWURO�SDQHO�GHWHULRUDWHG�EH\RQG�UHSDLU�GXH�WR�WKH�VHZHU�
JDVHV�FRPLQJ�IURP�WKH� OLIW�VWDWLRQ�DQG�VWDII�GHHPV�WKLV�DQ�HPHUJHQF\�UHSDLU� WR�SUHYHQW�IDLOXUH��0U��
6WDOYH\�VWDWHG�WKUHH�TXRWHV�ZHUH�UHFHLYHG�WR�UHEXLOG�DQG�UHORFDWH�WKH�FRQWURO�SDQHO�ZLWK�&RZDUW�(OHFWULF�
VXEPLWWLQJ�WKH�ORZ�ELG�LQ�WKH�DPRXQW�RI��������������&RPPLVVLRQHU�2UHQVWHLQ�DVNHG�LI�WKLV�LV�PRUH�
WKDQ�UHSDLUV�VLQFH�ZH
UH�UHORFDWLQJ��0U��6WDOYH\�UHVSRQGHG�\HV��WKDW�LV�FRUUHFW���&RPPLVVLRQHU�*ULQHU�
PDGH�D�PRWLRQ�WR�DSSURYH�HPHUJHQF\�UHSDLU�ZLWK�&RZDUW�(OHFWULF�VXEPLWWLQJ�WKH�ORZ�ELG�IRU�������������
9LFH�&KDLUPDQ�(YDQV� DQG�&RPPLVVLRQHU�2UHQVWHLQ� VHFRQG�� �$OO� YRWHG� LQ� IDYRU�� QR� RQH�RSSRVHG���
0RWLRQ�FDUULHG��
�

%HPLVV�/RZ�3UHVVXUH�6HZHU�0DLQ�5HSODFHPHQW�&KDQJH�2UGHU��8WLOLWLHV�'LUHFWRU��6WHYH�6WDOYH\��
SUHVHQWHG� WKH� LWHP�� � 0U�� 6WDOYH\� VWDWHG� WKLV� SURMHFW� ZDV� DZDUGHG� WR� 53,� DW� WKH� -DQXDU\� ��WK�
FRPPLVVLRQ�PHHWLQJ���0U��6WDOYH\�VWDWHG�SDUW�RI�WKLV�SURMHFW�LQYROYHV�UHSODFLQJ�D�VHFWLRQ�RI�SLSLQJ��WKH�
QHZ�SLSH�ZLOO�QRW� ILW� LQ�WKH�H[LVWLQJ�FDVLQJ�DQG�ZLOO� UHTXLUH�D�QHZ�FDVLQJ���&RPPLVVLRQHU�2UHQVWHLQ�
DVNHG�LV�WKLV�JRLQJ�XQGHU�%HPLVV�5RDG��0U��6WDOYH\�UHVSRQGHG�XQGHU�WKH�UDLOURDG�WUDFNV�QHDU�%HPLVV�
.QLJKWV�$FDGHP\�5RDG���&RPPLVVLRQHU�2UHQVWHLQ�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�FKDQJH�RUGHU�DV�
SUHVHQWHG�E\�53,�IRU�������������&RPPLVVLRQHU�*ULQHU�VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��
0RWLRQ�FDUULHG��
�
*()$�/RDQ���6HZHU�6\VWHP�5HKDELOLWDWLRQ�3URMHFW��8WLOLWLHV�'LUHFWRU��6WHYH�6WDOYH\��SUHVHQWHG�WKH�
LWHP�� �0U��6WDOYH\�VWDWHG�*HRUJLD�(QYLURQPHQWDO�)LQDQFH�$XWKRULW\� �*()$��KDV�DSSURYHG�WKH� ORDQ�
UHTXHVW� LQ� WKH�DPRXQW�RI���������������� IRU� WKH� UHKDELOLWDWLRQ�RI� WKH�VHZHU�FROOHFWLRQ�V\VWHP�� �0U��
6WDOYH\�VWDWHG�WKH�ORDQ�DJUHHPHQW�LV�DWWDFKHG�DQG�VWDII�UHFRPPHQGV�DSSURYDO���&RPPLVVLRQHU�*ULQHU�
PDGH�D�PRWLRQ�WR�DSSURYH�WKH�ORDQ�DJUHHPHQW�DQG�DXWKRUL]H�WKH�&KDLUPDQ�WR�VLJQ�WKH�ORDQ�DJUHHPHQW��


