
��
�

5(=���������:RPEOHV��/LQHEHUJHU�5RDG�������������(�$�WR�5�$��:HOO�	�6HSWLF������DFUHV��

3ODQQLQJ� DQG� =RQLQJ� 'LUHFWRU�� -�'�� 'LOODUG�� SUHVHQWHG� WKH� LWHP�� � 0U�� 'LOODUG� VWDWHG� WKLV� UHTXHVW�
UHSUHVHQWV�D�FKDQJH�LQ�]RQLQJ�RI�VL[�DFUHV�IURP�(VWDWH�$JULFXOWXUDO��(�$��WR�5HVLGHQWLDO�$JULFXOWXUDO�
�5�$��]RQLQJ��0U��'LOODUG�IXUWKHU�VWDWHG�WKH�3ODQQLQJ�&RPPLVVLRQ�DQG�75&�UHFRPPHQGHG�DSSURYDO���
1R�RQH�VSRNH�DJDLQVW�WKLV�UHTXHVW���0U��.HQ�2YHUPDQ�������7LPEHU�5LGJH�5RDG��VSRNH�LQ�IDYRU�RI�
WKH� UHTXHVW�RQ�EHKDOI�RI� WKH�DSSOLFDQW�� �&RPPLVVLRQHU�:LVHQEDNHU�PDGH�D�PRWLRQ� WR�DSSURYH� WKH�
UHTXHVW�DV�SUHVHQWHG��&RPPLVVLRQHU�0DUVKDOO�VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�
FDUULHG��
��

5(=���������7KH�/DQGLQJV��3'�$PHQGPHQW���9DO�'HO�5RDG�������������&RXQW\�:DWHU�	�6HZHU��

a���DFUHV��3ODQQLQJ�DQG�=RQLQJ�'LUHFWRU�� -�'��'LOODUG��SUHVHQWHG� WKH� LWHP�� �0U��'LOODUG�VWDWHG� WKLV�
UHTXHVW�UHSUHVHQWV�DQ�XSGDWH�WR�D�SUHYLRXVO\�DSSURYHG�3'�VLWH�SODQ��SUHYLRXVO\�DSSURYHG�LQ��������0U��
'LOODUG�VWDWHG� WKH�SURSRVHG�XSGDWHV�H[FOXGH�DSSUR[LPDWHO\�HOHYHQ�DFUHV�RI� WKH�RULJLQDOO\�DSSURYHG�
VLWH� SODQ�� )XUWKHU�� 0U�� 'LOODUG� VWDWHG� WKH� ORVV� RI� WKHVH� WZR� SDUFHOV� UHGXFHV� WKH� WRWDO� DFUHDJH� WR�
DSSUR[LPDWHO\�VL[W\�ILYH�DFUHV�DQG�WKH�WRWDO�ORW�FRXQW�IURP�����WR�����ORWV���0U��'LOODUG�IXUWKHU�VWDWHG�
WKH�3ODQQLQJ�&RPPLVVLRQ�UHFRPPHQGHG�DSSURYDO�DQG�75&�KDG�QR�REMHFWLRQDEOH�FRPPHQWV���1R�RQH�
VSRNH�DJDLQVW�WKLV�UHTXHVW���0U��-DFN�/DQJGDOH������1RUWK�3DWWHUVRQ��VSRNH�LQ�IDYRU�RI�WKLV�UHTXHVW�RQ�
EHKDOI�RI�WKH�DSSOLFDQW���&RPPLVVLRQHU�0DUVKDOO�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�UHTXHVW�DV�SUHVHQWHG��
&RPPLVVLRQHU�2UHQVWHLQ�VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG��

��
6WUHHW�/LJKWLQJ�2UGLQDQFH�$PHQGPHQW����3ODQQLQJ�DQG�=RQLQJ�'LUHFWRU��-�'��'LOODUG��SUHVHQWHG�WKH�
LWHP�VWDWLQJ�D�SHWLWLRQ�ZDV�UHFHLYHG�DQG�YHULILHG�WR�DGG�IRUW\�ILYH������ORWV�RI�WKH�4XDUWHUPDQ�(VWDWHV�
6XEGLYLVLRQ��3KDVH����LQWR�WKH�&RXQW\
V�EDVLF�GHFRUDWLYH�VWUHHW�OLJKWLQJ�GLVWULFW���7KH�FXUUHQW�FKDUJH�IRU�
WKH�EDVLF�GHFRUDWLYH�VWUHHW�OLJKWLQJ�LV���������SHU�ORW��SHU�\HDU���1R�RQH�VSRNH�IRU�RU�DJDLQVW�WKLV�UHTXHVW���
&RPPLVVLRQHU�:LVHQEDNHU�PDGH�D�PRWLRQ�WR�DSSURYH�WKLV�UHTXHVW��&RPPLVVLRQHU�2UHQVWHLQ�VHFRQG���
$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG��

��

%HHU�DQG�:LQH�/LFHQVH���-RQDWKDQ�9LJXH�ZLWK�+)(�9DOGRVWD��//&���'%$�:LOG�$GYHQWXUHV�7KHPH�

3DUN��������2OG�&O\DWWYLOOH�5G���9DOGRVWD��*$��)LQDQFH�'LUHFWRU��6WHSKDQLH�%ODFN��SUHVHQWHG� WKH�
LWHP���0V��%ODFN�VWDWHG�WKLV�UHTXHVW�LV�WR�DGG�EHHU�DQG�ZLQH�IRU�FRQVXPSWLRQ�RQ�SUHPLVH��IRU�D�EHHU�
JDUGHQ�WR�EH�HVWDEOLVKHG�LQ�WKH�:LOG�$GYHQWXUHV�7KHPH�3DUN��&RPPLVVLRQHU�2UHQVWHLQ�DVNHG�LI�WKLV�
ZDV�WKHLU�ILUVW�UHTXHVW��0V��%ODFN�DQVZHUHG�\HV���0V��'RQQD�1RODQ������%URRNYLHZ�7HUUDFH��VSRNH�
DJDLQVW�WKLV�UHTXHVW���0V��1RODQ�VWDWHG�VKH�ZRXOG�EH�FRQFHUQHG�LI�EHHU�DQG�ZLQH�ZHUH�DOORZHG�WR�EH�
VHUYHG�LQ�WKH�SDUN��GXH�WR�HUUDWLF�EHKDYLRU�WKDW�PD\�EH�GLVSOD\HG�LQ�IURQW�RI�WKH�FKLOGUHQ�SUHVHQW�LQ�WKH�
SDUN���0V��1RODQ�PHQWLRQHG�VKH�UHFHLYHG�FRUUHVSRQGHQFH�IURP�:LOG�$GYHQWXUHV�VWDWLQJ�WKH�EHHU�DQG�
ZLQH�VDOHV�ZRXOG�EH�XVHG�IRU�VSHFLDO�HYHQWV�DQG�QRW�GDLO\���1R�RQH�VSRNH�LQ�IDYRU�RI�WKH�UHTXHVW���9LFH�
&KDLUPDQ�(YDQV�DVNHG�0UV��'XNHV�ZKDW�DUH�WKH�VSHFLDO�HYHQWV�PHQWLRQHG��0UV��'XNHV�VWDWHG�WKHUH�
ZHUH� QR� VSHFLDO� HYHQWV� VSHFLILHG� LQ� WKHLU� DSSOLFDWLRQ�� � &RPPLVVLRQHU� 0DUVKDOO� PDGH� D�PRWLRQ� WR�
DSSURYH� WKH� UHTXHVW� DV� SUHVHQWHG�� &RPPLVVLRQHU� 2UHQVWHLQ� VHFRQG�� � $OO� YRWHG� LQ� IDYRU�� QR� RQH�
RSSRVHG���0RWLRQ�FDUULHG��

��
)25�&216,'(5$7,21�
�
$FFHSWDQFH�RI�)<���-XYHQLOH�-XVWLFH�,QFHQWLYH�*UDQW��(0$�'LUHFWRU��$VKOH\�7\H��SUHVHQWHG�WKH�
JUDQW� LQ� WKH�DPRXQW�RI�������������� �0U��7\H�VWDWHG�WKH�IXQGLQJ�ZLOO�SURYLGH�VHUYLFHV�IRU� WKLUW\�WZR�
\RXWK�DQG�WKHLU�IDPLOLHV�WR�EH�VHUYHG�E\�-XYHQLOH�&RXUW�SURJUDPV�LQ�/RZQGHV�&RXQW\���&RPPLVVLRQHU�
0DUVKDOO�DVNHG�LI�D�UHSRUW�ZDV�DYDLODEOH�WR�VKRZ�WKH�EHQHILWV�RI�WKLV�JUDQW��0U��7\H�UHVSRQGHG�\HV��D�


