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7KH�PLQXWHV�ZHUH�SUHVHQWHG�IRU�WKH�ZRUN�VHVVLRQ�RI�-XO\�����������DQG�WKH�UHJXODU�VHVVLRQ�RI�-XO\�����
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9DOGRVWD�/RZQGHV�&RXQW\�&RQIHUHQFH�&HQWHU�DQG�7RXULVP�$XWKRULW\�

&RXQW\�0DQDJHU��3DLJH�'XNHV�� SUHVHQWHG� WKH� DSSRLQWPHQW�� �0UV��'XNHV� VWDWHG�0ROO\�'HHVH�KDV�

UHVLJQHG� DQG� KHU� VHDW� ZLOO� H[SLUH� 'HFHPEHU� ���� ������ � 0UV�� 'XNHV� VWDWHG� -RQ� 9LJXH� DQG� 5LWD�

+LJKWRZHU�KDYH�ERWK�H[SUHVVHG�DQ�LQWHUHVW�LQ�IXOILOOLQJ�WKH�XQH[SLUHG�WHUP��
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5(=���������%XLOGLQJ�9DOGRVWD�6XEGLYLVLRQ�������������5�$�WR�5�����&RPPXQLW\�:HOO�	�6HSWLF��
a������DFUHV��3ODQQLQJ�DQG�=RQLQJ�'LUHFWRU��-�'��'LOODUG��SUHVHQWHG�WKH�LWHP���0U��'LOODUG�VWDWHG�WKLV�
LWHP�ZDV�WDEOHG�IURP�WKH�SUHYLRXV�FRPPLVVLRQ�PHHWLQJ�RI�-XO\������������0U��'LOODUG�VWDWHG�WKLV�FDVH�
UHSUHVHQWV�D�FKDQJH�LQ�]RQLQJ�RQ�WKH�VXEMHFW�SURSHUW\�IURP�5HVLGHQWLDO�$JULFXOWXUH��5�$��WR�0HGLXP�
'HQVLW\�5HVLGHQWLDO��5�������7KH�JHQHUDO�PRWLYDWLRQ�LQ�WKLV�FDVH�LV�WKDW�WKH�VXEMHFW�SURSHUW\�FDQ�EH�
VXEGLYLGHG�DW�D�JUHDWHU�GHQVLW\���0U��'LOODUG�VWDWHG�VWDII�KDV�UHFHLYHG�DSSUR[LPDWHO\�����SHWLWLRQV�IURP�
FLWL]HQV�LQ�RSSRVLWLRQ���0U��'LOODUG�VWDWHG�WKH�RULJLQDO�SURSRVDO�KDG����ORWV�DQG�DQ�XSGDWHG�SODQ�KDV�
EHHQ�SUHVHQWHG�GHSLFWLQJ�GUDLQDJH�DQG�UHWHQWLRQ�SRQGV�ZLWK�DSSUR[LPDWHO\���� ORWV�� �7KH�3ODQQLQJ�
&RPPLVVLRQ� UHFRPPHQGHG� DSSURYDO� DQG� WKH� 75&� IRXQG� WKLV� UHTXHVW� LQFRQVLVWHQW� ZLWK� WKH�
&RPSUHKHQVLYH�3ODQ���&RPPLVVLRQHU�2UHQVWHLQ�DVNHG�0U��'LOODUG�WR�HODERUDWH�UHJDUGLQJ�KLV�UHPDUNV�
RI��PRUH�GHQVH�LQ�WKH�IXWXUH���0U��'LOODUG�UHVSRQGHG�WKH�3ODQQLQJ�&RPPLVVLRQ�GLVFXVVLRQ�FHQWHUHG�
DURXQG�WKH�WKRXJKW�WKDW�LI�WKH�&KDUDFWHU�$UHD��)XWXUH�/DQG�8VH�0DS��ZDV�JRLQJ�WR�FKDQJH�ZLWK�WKH�
XSGDWH�RI�WKH������&RPSUHKHQVLYH�3ODQ�IURP�5XUDO�5HVLGHQWLDO�WR�6XEXUEDQ��WKHQ�D�UHTXHVW�IRU�5����
]RQLQJ�ZRXOG�EH�FRQVLVWHQW�ZLWK�WKH�&RPSUHKHQVLYH�3ODQ��DQG�D�VXEGLYLVLRQ�PLJKW�EH�DEOH�WR�UHTXHVW�
XS�WR�����KRPHV�LQVWHDG�RI�WKH�FXUUHQW�������ORWV�EHLQJ�UHTXHVWHG���&RPPLVVLRQHU�0DUVKDOO�DVNHG�
WKH�VTXDUH� IRRWDJH�RI�HDFK�KRPH��0U��'LOODUG�VWDWHG� WKDW�KDV�QRW�EHHQ�GLVFXVVHG�� �&RPPLVVLRQHU�
2UHQVWHLQ�DVNHG�LI�WKHUH�LV�HQRXJK�FLYLO�HQJLQHHULQJ�LQ�SODFH�LQ�ZKLFK�WKH�GHVLJQ�ZLOO�ZRUN��&KDLUPDQ�


