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PHW� ZLWK� VWDII� DW� WKH� VLWH� WR� GLVFXVV� UHSDLU� RSWLRQV�� 6WDII� VHQW� DQ� 5)3� WR� ERWK� FRQWUDFWRUV� IRU� WKH�
HPHUJHQF\� UHSDLUV� DQG� VWDII� UHFRPPHQGV� DSSURYLQJ� WKH� 5)3� VXEPLWWHG� E\� 53,� IRU� WKH� EDVH� ELG�
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0XG�6ZDPS�5RDG�DQG�6ZDPS�(GJH�'ULYH�3ULYDWH�5RDG�'HGLFDWLRQ�$GYLVHPHQW��'LUHFWRU� RI�
(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG�SUHVHQWHG� WKH� LWHP�VWDWLQJ��DV� RI�$XJXVW����� ������ VWDII� KDV�
UHFHLYHG�D�SHWLWLRQ�ZLWK�DOO�WKH�VLJQDWXUHV�IRU�0XG�6ZDPS�5RDG�DQG�6ZDPS�(GJH�'ULYH��0U��0F/HRG�
IXUWKHU�VWDWHG�LW�LV�QRZ�XS�WR�VWDII�WR�DGYLVH�WKH�%RDUG�RI�&RPPLVVLRQHUV�RI�WKH�SURSRVHG�GHGLFDWLRQ�
DQG�WKH�%RDUG�ZLOO�SURYLGH�WKH�&RXQW\�0DQDJHU�ZLWK�GLUHFWLRQ�DV�IDU�DV�D�UHVROXWLRQ��0U��0F/HRG�DGGHG��
WKLV�LV�QRW�DGRSWLQJ�WKH�URDGV�LQWR�WKH�URDG�LQYHQWRU\�DW�WKLV�WLPH��WKLV�LV�RQO\�JLYLQJ�GLUHFWLRQ�WR�GR�TXLW�
FODLP�GHHGV�DQG�SODWV��&RPPLVVLRQHU�:LVHQEDNHU�PHQWLRQHG� WKDW� WKLV� LV�RQO\�D�SRUWLRQ�RI�6ZDPS�
(GJH�'ULYH��0U��0F/HRG�UHVSRQGHG� LW� LV� WKUHH� WHQWKV�RI�D�PLOH��&KDLUPDQ�6ODXJKWHU�VWDWHG�WKDW�KH�
ZRXOG�OLNH�D�PRWLRQ�WKDW�ZRXOG�JLYH�WKH�&RXQW\�0DQDJHU�WKH�GLUHFWLRQ�WR�SUHSDUH�WKH�VXUYH\V�IRU�WKH�
ULJKW�RI�ZD\V�DV�ZHOO�DV�WKH�TXLW�FODLP�GHHGV�IURP�DGMRLQLQJ�SURSHUWLHV��&RPPLVVLRQHU�2UHQVWHLQ�PDGH�
D�PRWLRQ�WR�JLYH�WKH�&RXQW\�0DQDJHU�WKH�GLUHFWLRQ�WR�SUHSDUH�WKH�VXUYH\V�IRU�WKH�ULJKW�RI�ZD\V�DV�ZHOO�
DV�WKH�TXLW�FODLP�GHHGV�IURP�DGMRLQLQJ�SURSHUWLHV��9LFH�&KDLUPDQ�(YDQV�VHFRQG��$OO�YRWHG�LQ�IDYRU��QR�
RQH�RSSRVHG��0RWLRQ�FDUULHG��
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3URSRVHG�6DOH�RI�&RXQW\�5HDO�3URSHUW\�WR�,QGXVWULDO�$XWKRULW\��'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��
&KDG�0F/HRG�SUHVHQWHG�WKH�LWHP��0U��0F/HRG�VWDWHG�WKH�,QGXVWULDO�$XWKRULW\�GHVLUHV�WR�EX\�����DFUHV�
RI� SURSHUW\� RQ�*LO�+DUELQ� ,QGXVWULDO� %RXOHYDUG� IURP�/RZQGHV�&RXQW\� IRU� ������������0U��0F/HRG�
IXUWKHU�VWDWHG�WKH�&RXQW\�GRHV�QRW�KDYH�WR�ELG�WKLV� LWHP�EHFDXVH�WKH�,QGXVWULDO�$XWKRULW\�LV�DQRWKHU�
ERG\�SROLWLF��6WDII�UHFRPPHQGV�DXWKRUL]DWLRQ�RI�WKH�VDOH�RI�WKH�VXEMHFW�����DFUH�SDUFHO�WR�WKH�,QGXVWULDO�
$XWKRULW\�IRU�������������&RPPLVVLRQHU�*ULQHU�PDGH�D�PRWLRQ�WR�DXWKRUL]H�WKH�VDOH�RI�WKH�VXEMHFW�����
DFUH�SDUFHO� WR� WKH� ,QGXVWULDO�$XWKRULW\� IRU�������������&RPPLVVLRQHU�0DUVKDOO�VHFRQG��$OO� YRWHG� LQ�
IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG��
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$GRSWLRQ�RI� WKH�0LOODJH�5DWH��)LQDQFH�'LUHFWRU�� 6WHSKDQLH�%ODFN� SUHVHQWHG� WKH� LWHP��0V�� %ODFN�
VWDWHG�IROORZLQJ�WKH������S�P��SXEOLF�KHDULQJ��WKLV�LWHP�LV�WR�DGRSW�WKH�0DLQWHQDQFH�DQG�2SHUDWLRQ��0�
	�2��PLOODJH�UDWH�DV�SURSRVHG�DW��������PLOOV�ZLWK�������PLOOV�FRPLQJ�WR�WKH�&RXQW\����PLOO� IRU� WKH�
,QGXVWULDO�$XWKRULW\��DQG������PLOOV� IRU� WKH�3DUNV�DQG�5HFUHDWLRQ�$XWKRULW\��&RPPLVVLRQHU�0DUVKDOO�
PDGH�D�PRWLRQ�WR�DGRSW�WKH�&RXQW\ZLGH�PLOODJH�UDWH�DW��������PLOOV��&RPPLVVLRQHU�2UHQVWHLQ�VHFRQG��
$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG��
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$GRSWLRQ�RI�8QLQFRUSRUDWHG�)LUH�0LOODJH��)LQDQFH�'LUHFWRU��6WHSKDQLH�%ODFN�SUHVHQWHG�WKH�LWHP��
0V��%ODFN�VWDWHG�WKLV�LWHP�LV�IRU�WKH�XQLQFRUSRUDWHG�ILUH�PLOODJH�IRU�D�VSHFLDO�GLVWULFW�WKDW�LV�PDGH�XS�RI�
WKH�XQLQFRUSRUDWHG�DUHD�DQG� LV� XVHG� WR� IXQG� ILUH� VHUYLFHV��0V��%ODFN� IXUWKHU� VWDWHG�� EDVHG�RQ� WKH�
XQLQFRUSRUDWHG�GLJHVW�� WKH� XQLQFRUSRUDWHG� ILUH�PLOODJH�ZRXOG�QHHG� WR� EH� VHW�DW� ����PLOOV� IRU� ������
&RPPLVVLRQHU�:LVHQEDNHU�PDGH�D�PRWLRQ�WR�QRW�DGRSW�WKH�ILUH�PLOODJH��7KHUH�ZDV�QR�VHFRQG�PRWLRQ��
&RPPLVVLRQHU�2UHQVWHLQ�PDGH�D�PRWLRQ�WR�DGRSW�WKH�XQLQFRUSRUDWHG�ILUH�PLOODJH�UDWH�DW������PLOOV��
&RPPLVVLRQHU�*ULQHU�VHFRQG��9LFH�&KDLUPDQ�(YDQV��DQG�&RPPLVVLRQHUV�2UHQVWHLQ��0DUVKDOO��DQG�
*ULQHU�DOO�YRWHG�LQ�IDYRU��&RPPLVVLRQHU�:LVHQEDNHU�RSSRVHG��0RWLRQ�FDUULHG��


