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9DOGRVWD�KDV�H[SDQGHG�WKH�IRXU�+8'�KRXVLQJ�FRQGLWLRQV�E\�FRPELQLQJ�WKH�KRXVLQJ�WKH�
³ODFN�RI�FRPSOHWH�NLWFKHQ�IDFLOLWLHV´�DQG�³ODFN�RI�FRPSOHWH�SOXPELQJ�IDFLOLWLHV´�LQWR�RQH�FDWHJRU\��
DQG� DGGLQJ�PRUH� GHILQLWLRQ� WR� WKH� RYHUFURZGLQJ� DQG� FRVW� EXUGHQ� FDWHJRULHV� WR� FUHDWH� D� ILYH�
FDWHJRU\�PHDVXUH�RXWOLQHG�DV�IROORZLQJ����

��� /DFN�RI�FRPSOHWH�SOXPELQJ�RU�NLWFKHQ�IDFLOLWLHV�
��� 2YHUFURZGLQJ�������WR�����SHUVRQV�SHU�URRP��
��� 6HYHUH�2YHUFURZGLQJ��PRUH�WKDQ�����SHUVRQV�SHU�URRP��
��� &RVW� %XUGHQ� �SD\LQJ� PRUH� WKDQ� ���� RI� KRXVHKROG� LQFRPH� RQ�

KRXVLQJ��
��� 6HYHUH�&RVW�%XUGHQ��SD\LQJ�PRUH�WKDQ�����RI�KRXVHKROG�LQFRPH�

RQ�KRXVLQJ��
�

&RVW�%XUGHQ�KDV�EHHQ�GHWHUPLQHG�WR�EH�WKH�JUHDWHVW�LGHQWLILHG�SUREOHP�IRU�WKH�VSHFLDO�QHHGV�
SRSXODWLRQ�LQ�9DOGRVWD�ZLWK�6HYHUH�&RVW�%XUGHQ�QRW�IDU�EHKLQG���7KH�IROORZLQJ�VWDWLVWLFV�RXWOLQH�
WKH�SHUFHQWDJHV�RI�WKH�SRSXODWLRQ�DIIHFWHG��

�

x� ���� RI� +RPH� 5HQWHUV� HDUQ� OHVV� WKDQ� ���� $0,� DQG� SD\�PRUH� WKDQ� ���� LQFRPH� RQ�
KRXVLQJ��

x� ���� RI� +RPH�2ZQHUV� HDUQ� OHVV� WKDQ� ���� $0,� DQG� SD\� PRUH� WKDQ� ���� LQFRPH� RQ�
KRXVLQJ��

x� ����RI�+RPH�5HQWHUV�HDUQ� OHVV� WKDQ� �����$0,� DQG� SD\�PRUH� WKDQ����� LQFRPH� RQ�
KRXVLQJ��

x� ���� RI�+RPH�2ZQHUV� HDUQ� OHVV� WKDQ� �����$0,� DQG� SD\�PRUH� WKDQ����� LQFRPH� RQ�
KRXVLQJ��

�
$� UHYLHZ�RI�KRXVLQJ� VWRFN� LQ�9DOGRVWD� UHYHDOHG� WKDW� WKH� ODUJHVW� VHFWRU�RI� KRXVLQJ�XQLWV� LQ�

9DOGRVWD�DUH�VLQJOH�IDPLO\�GHWDFKHG�VWUXFWXUHV�DW�������:LWK�QR�KRPHV�SULFHG�DW�D�OHYHO�DIIRUGDEOH�
WR�WKRVH�HDUQLQJ�EHORZ�����RI�WKH�$0,��UHQWDO�SURSHUWLHV�DUH�WKHLU�RQO\�RSWLRQ���7KH�GDWD�VKRZ�
WKDW�����RI�WKH�UHQWDO�XQLWV�DUH�DIIRUGDEOH�WR� WKRVH�HDUQLQJ� OHVV�WKDQ�����RI� WKH�$0,�� � ,W�ZDV�
FRQFOXGHG�WKDW�WKH�XVH�RI�VLQJOH�IDPLO\�VWUXFWXUHV�IRU�UHQWDO�KRXVLQJ�GRHV�DGGUHVV�VRPH�RI�WKH�
QHHG�IRU�ODUJHU�KRXVLQJ�XQLWV�IRU�UHQWHU�KRXVHKROGV�� �6WLOO��KRZHYHU�� WKH�YDVW�GLVSDULW\�RI� ODUJHU�
XQLWV� EHWZHHQ� UHQWHU� ������ DQG� RZQHU� ������ KRXVHKROGV� VXJJHVW� WKH� QHHG� IRU� QHZ� KRXVLQJ�
GHYHORSPHQW� DLPHG� VSHFLILFDOO\� WRZDUG� ODUJHU� UHQWHU� KRXVHKROGV� UHTXLULQJ� WKUHH� RU� PRUH�
EHGURRPV��
�

7KH� 9DOGRVWD� +RXVLQJ�$XWKRULW\� RSHUDWHV� ���� SXEOLF� KRXVLQJ� XQLWV� LQ� IRXU� GHYHORSPHQWV���
$FFRUGLQJ�WR�WKH�KRXVLQJ�QHHGV�DVVHVVPHQW��WKHUH�LV�D�VPDOO�QXPEHU�RI�SHRSOH�RQ�D�ZDLWLQJ�OLVW�
IRU�DFFHVVLEOH�XQLWV��EXW�WKHUH�LV�QR�ZDLWLQJ�OLVW�IRU�SXEOLF�KRXVLQJ�LQ�9DOGRVWD����
�

$OWKRXJK� WKHUH� DUH� QRWHG� GLVSDULWLHV� LQ� WKH� +LVSDQLF� DQG� $VLDQ� $PHULFDQ� SRSXODWLRQV� LQ�
9DOGRVWD��WKH�SHUFHQWDJH�RI�WKH�SRSXODWLRQ�WKHVH�JURXSV�PDNH�XS�LV�VPDOO�FRPSDUHG�WR�WKH�WZR�
PDMRU�UDFLDO�HWKQLF�JURXSV��:KLWH�DQG�$IULFDQ�$PHULFDQ��ZKLFK�FRPSULVH�PRUH�WKDQ������SHUFHQW�
RI�WKH�SRSXODWLRQ�RI�9DOGRVWD���&+$6�GDWD�VKRZ�WKH�PDMRULW\�RI�WKH�KRXVLQJ�GLVSDULW\�LVVXHV�LQ�
9DOGRVWD�DULVH�ZLWKLQ�WKH�YHU\�ORZ�DQG�ORZ�LQFRPH�$IULFDQ�$PHULFDQ�+RXVHKROGV��
�

,Q�DGGLWLRQ�WR�WKH�KRXVLQJ�QHHGV�DVVHVVPHQW��D�QRQ�KRXVLQJ�FRPPXQLW\�GHYHORSPHQW�QHHGV�
VXUYH\�ZDV�FRQGXFWHG�WR�GHWHUPLQH�LI�DGGLWLRQDO�SXEOLF�LPSURYHPHQWV�ZHUH�QHHGHG�WKDW�FRXOG�EH�
DGGUHVVHG�ZLWK�&'%*�IXQGLQJ�� �7KH� UHVXOWV�RI� WKH�VXUYH\�FRQFOXGHG� WKDW�XWLOLWLHV�XSJUDGHV�RI�
REVROHWH�DQG�GHWHULRUDWHG�XWLOLWLHV��ZDWHU�DQG�VHZHU��VWUHHWV��VLGHZDONV��FXUE�DQG�JXWWHU�LQ�ERWK�
GRZQWRZQ�DQG�ORZ�PRGHUDWH�LQFRPH�QHLJKERUKRRGV�ZLOO�EH�QHHGHG�LQ�RUGHU�WR�LPSURYH�H[LVWLQJ�


