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2SLRLG�/LWLJDWLRQ��&RXQW\�0DQDJHU��3DLJH�'XNHV��SUHVHQWHG�WKH�LWHP���0UV��'XNHV�VWDWHG�WKLV�LV�DQ�
DGGLWLRQ�WR�WKH�DJHQGD�IURP�\HVWHUGD\
V�ZRUN�VHVVLRQ���0UV��'XNHV�VWDWHG�WKH�DWWRUQH\V�UHSUHVHQWLQJ�
ORFDO�JRYHUQPHQWV�LQ�SHQGLQJ�RSLRLG�OLWLJDWLRQ�KDYH�UHDFKHG�DQ�DJUHHPHQW�ZLWK�WKH�*HRUJLD�$WWRUQH\�
*HQHUDO�IRU�DOORFDWLRQ�RI�SURSRVHG�GLVWULEXWRU�VHWWOHPHQWV�EHWZHHQ�ORFDO�JRYHUQPHQWV�DQG�WKH�6WDWH�RI�
*HRUJLD�� � $V� D� SDUW� RI� WKDW�� WKHUH� LV� FRQVLGHUDWLRQ� QHHGHG� IRU� D� 0HPRUDQGXP� RI� 8QGHUVWDQGLQJ�
&RQFHUQLQJ� 1DWLRQDO� 'LVWULEXWRU� DQG� -RKQVRQ� 	� -RKQVRQ� 2SLRLG� 6HWWOHPHQWV�� 0UV�� 'XNHV� VWDWHG�
VSHFLDO�FRXQVHO�IRU�/RZQGHV�&RXQW\��+D\QHV�6WXGVWLOO�DQG�&DOH�&RQOH\�UHFRPPHQG�/RZQGHV�&RXQW\�
DSSURYH�DQG�DJUHH�WR�EH�ERXQG�E\�WKLV�0HPRUDQGXP�RI�8QGHUVWDQGLQJ��ZLWK�VWDII�SUHVHQWLQJ�IRU�\RXU�
FRQVLGHUDWLRQ�� � &RPPLVVLRQHU� *ULQHU� PDGH� D� PRWLRQ� WR� DSSURYH� WKH� UHTXHVW� DV� SUHVHQWHG��
&RPPLVVLRQHU�:LVHQEDNHU�VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG��
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����� /0,*� 6DIHW\� $FWLRQ� 3ODQ� 5HVWULSLQJ�� 'LUHFWRU� RI� (QJLQHHULQJ� 6HUYLFHV�� &KDG� 0F/HRG��
SUHVHQWHG�WKH�LWHP���0U��0F/HRG�VWDWHG�WKH�*HRUJLD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�/RFDO�0DLQWHQDQFH�
,PSURYHPHQW�*UDQW��/0,*��6DIHW\�$FWLRQ�3ODQ�5HVWULSLQJ�ELG�LQFOXGHV����OLQHDU�PLOHV�RI�SDYHG�FRXQW\�
URDGV�� �0U��0F/HRG�VWDWHG� WKH� UHVWULSLQJ� LQFOXGHV� UHVWULSLQJ� WKH�FHQWHUOLQH��HGJHOLQH��VWRSEDUV�DQG�
SDYHPHQW� PDUNLQJV�� DV� ZHOO� DV� LQVWDOOLQJ� UDLVHG� SDYHPHQW� PDUNHUV�� � /RZQGHV� &RXQW\� UHFHLYHG�
������������ RI� /0,*� IXQGLQJ� DVVLVWDQFH� ZLWK� WKH� UHPDLQLQJ� EHLQJ� SDLG� IURP� 63/267� 9,,,�� � 0U��
0F/HRG�VWDWHG�3HHN�3DYHPHQW�VXEPLWWHG�WKH�ORZ�ELG�LQ�WKH�DPRXQW�RI���������������&RPPLVVLRQHU�
0DUVKDOO�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�UHTXHVW��9LFH�&KDLUPDQ�(YDQV�DQG�&RPPLVVLRQHU�2UHVQVWHLQ�
VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG��
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5(32576���&RXQW\�0DQDJHU�

&RXQW\� 0DQDJHU�� 3DLJH� 'XNHV�� WKDQNHG� (OL]DEHWK� %DFNH�� ZLWK� WKH� 6RXWKHUQ� *HRUJLD� 5HJLRQDO�
&RPPLVVLRQ��IRU�KHU�OHDGHUVKLS�DQG�KHOS�ZLWK�WKH�FRPSUHKHQVLYH�SODQ���0UV��'XNHV�PHQWLRQHG�0U��
'LOODUG� DQG� 0UV�� %DUZLFN� DWWHQGHG� D� FRQIHUHQFH� LQ� *DLQHVYLOOH� IRU� WKH� *HRUJLD� 'HSDUWPHQW� RI�
&RPPXQLW\�$IIDLUV�&RPPXQLW\�3ODQQLQJ�,QVWLWXWH���)XUWKHU��0UV��'XNHV�VWDWHG�0V��6WHSKDQLH�%ODFN�
DQG� KHUVHOI� JUDGXDWHG� IURP� DQ� RQOLQH� OHDGHUVKLS� FRXUVH� RIIHUHG� E\� 1$&2� DQG� KRSHIXOO\� WKH�
GHSDUWPHQW�KHDGV�ZLOO�EH�DEOH�WR�WDNH�WKLV�FODVV�DV�ZHOO���/DVWO\��0UV��'XNHV�UHPLQGHG�WKH�&RPPLVVLRQ�
WKDW�&RXQW\�2IILFHV�ZRXOG�EH�FORVHG�IRU�WKH�9HWHUDQV�'D\�+ROLGD\��7KXUVGD\��1RYHPEHU�����������
EHLQJ�REVHUYHG�E\�/RZQGHV�&RXQW\�IRU�WKH�ILUVW�WLPH�WKLV�\HDU��
��
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&DWKHULQH�*UDQW��*UH\ILHOG�&LUFOH��DGGUHVVHG�WKH�FRPPLVVLRQ�ZLWK�TXHVWLRQV�UHODWHG�WR�WKH�%RDUG�RI�
(OHFWLRQV���&RXQW\�0DQDJHU��3DLJH�'XNHV��UHVSRQGHG�WR�0V��*UDQW�VWDWLQJ�WKH�*UDQG�-XU\�DSSRLQWV�
WKH�PHPEHUV�WR�WKH�%RDUG�RI�(OHFWLRQV�DQG�WKH�DSSRLQWHG�ERDUG�KLUHV�VWDII��
��
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&RPPLVVLRQHU�2UHQVWHLQ�PDGH�D�PRWLRQ�WR�DGMRXUQ�WKH�UHJXODU�VHVVLRQ��&RPPLVVLRQHU�(YDQV�
VHFRQG���&KDLUPDQ�6ODXJKWHU�DGMRXUQHG�WKH�PHHWLQJ�DW������S�P���
��


