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WKH� FXUUHQW� SODQ� IRU� WKH� H[SDQVLRQ�RI� WKH� LQWHUVHFWLRQ� WKLV� VKRXOG�EH� FRPSOHWHG� LQ� -DQXDU\� ������
&RPPLVVLRQHU�:LVHQEDNHU�DVNHG�ZKHQ�LV�WKH�VWDUW�GDWH��0U��0F/HRG�DQVZHUHG�LQ�6HSWHPEHU�RI�WKLV�
\HDU���&RPPLVVLRQHU�2UHQVWHLQ�DVNHG�UHJDUGLQJ�WKH�SODQV�IRU�WKH�<0&$��&KDLUPDQ�6ODXJKWHU�VWDWHG�
DW�VRPH�SRLQW�WKH�<0&$�ZRXOG�OLNH�WR�XWLOL]H�WKH�SURSHUW\���&RPPLVVLRQHU�2UHQVWHLQ�DVNHG�UHJDUGLQJ�
WKH�&�*�]RQLQJ��ZKDW�ZRXOG�EH�DOORZHG��0U��'LOODUG�VWDWHG�VPDOO�UHWDLO�VWRUHV��RIILFH�VSDFH��DQG�VPDOO�
QHLJKERUKRRG�JURFHU\�VWRUHV��
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3ODQQLQJ�DQG�=RQLQJ�'LUHFWRU�� -�'��'LODUG��SUHVHQWHG� WKH� LWHP�� �0U��'LOODUG� VWDWHG� WKLV� UHTXHVW� LV�D�
FKDQJH�LQ�]RQLQJ�IURP�5�$��5HVLGHQWLDO�$JULFXOWXUH��]RQLQJ�WR�3�'��3ODQQHG�'HYHORSPHQW��]RQLQJ���
0U��'LOODUG�VWDWHG�WKH�DSSOLFDQW�ZRXOG�OLNH�WR�XWLOL]H�WKH�SURSHUW\�DV�DQ�HYHQW�IDFLOLW\�YHQXH��SULPDULO\�IRU�
ZHGGLQJV��IDPLO\�UHXQLRQV��ELUWKGD\�SDUWLHV��FRUSRUDWH�HYHQWV�DQG�FRPPXQLW\�JDWKHULQJV���0U��'LOODUG�
VWDWHG�WKH�75&�UHFRPPHQGHG�DSSURYDO�ZLWK�WKH�EHORZ�FRQGLWLRQV��
���7KH�SURSHUW\�PD\�EH�XVHG�RQO\�IRU��
D��8VHV�SHUPLWWHG�LQ�WKH�5HVLGHQWLDO�$JULFXOWXUDO��5�$��]RQLQJ�GLVWULFW��DQG�
E��$Q� HYHQW� IDFLOLW\� ZKHUH� WKH� RSHUDWLRQ� RI� DQ� HYHQW� IDFLOLW\� LV� OLPLWHG� WR� PHHWLQJV�� UHWUHDWV��
FHOHEUDWLRQV�� DQG� ZHGGLQJV� IRU� JURXSV� QR� ODUJHU� WKDQ� WKH� ILUH� FRGH� DOORZV� IRU� WKH� SURSRVHG�
EXLOGLQJV�DUHD��2XWGRRU�SHUIRUPDQFHV�E\�EDQGV�RU�HQVHPEOHV�WKDW�DUH�DFFHVVRU\�WR�D�PHHWLQJ��
UHWUHDW��FHOHEUDWLRQ��RU�ZHGGLQJ�VKDOO�EH�DOORZHG��7KH�KRXUV�RI�RSHUDWLRQ�RI�WKH�HYHQW�IDFLOLW\�VKDOO�
EH�OLPLWHG�WR���DP�WR����SP��LQFOXGLQJ�DGKHUHQFH�WR�WKH�/RZQGHV�&RXQW\�1RLVH�2UGLQDQFH��1RY��
�������

���8QOHVV�RWKHUZLVH�QRWHG�RQ�WKH�/&%2&�DSSURYHG�VLWH�SODQ��WKH�XVH�RI�WKH�SURSHUW\�VKDOO�EH�VXEMHFW�
WR�DOO�VWDQGDUGV�DSSOLFDEOH�WR�SURSHUWLHV�LQ�WKH�5�$�]RQLQJ�GLVWULFW��

���([WHULRU�OLJKWLQJ�VKDOO�EH�VKLHOGHG�WR�DYRLG�GLUHFW�LOOXPLQDWLRQ�RI�DGMDFHQW�SURSHUWLHV��

)XUWKHU��0U��'LOODUG�VWDWHG�WKH�3ODQQLQJ�&RPPLVVLRQ�UHFRPPHQGHG�DSSURYDO�ZLWK�WKH�FRQGLWLRQV�DV�
GHILQHG�DERYH�� �&KDLUPDQ�6ODXJKWHU�TXHVWLRQHG�WKH�FRQGLWLRQ�UHJDUGLQJ�WKH�QRLVH�RUGLQDQFH�ZKLFK�
JRHV�WR�������S�P���EXW�ZLWK�WKLV�FRQGLWLRQ�LW�VWDWHV�KRXUV�RI�RSHUDWLRQ���&KDLUPDQ�6ODXJKWHU�DVNHG�WKH�
&RPPLVVLRQ�WR�EH�FDXWLRXV��LI�WKLV�FRQGLWLRQ�LV�LQFOXGHG���9LFH�&KDLUPDQ�(YDQV�PHQWLRQHG�WKH�3ODQQLQJ�
&RPPLVVLRQ�GLVFXVVHG�WKH�WLPH�DQG�QRLVH�RUGLQDQFH�DW�WKHLU�PHHWLQJ��
��
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(OHFWULF�9HKLFOH�&KDUJLQJ�6WDWLRQ�

&RXQW\�0DQDJHU��3DLJH�'XNHV�� SUHVHQWHG� WKH� LWHP�� �0UV��'XNHV� VWDWHG� WKLV� LV� D� SDUWQHUVKLS�ZLWK�
*HRUJLD�3RZHU�WR�SURYLGH�IRU�WZR�FKDUJLQJ�VWDWLRQV�FDSDEOH�RI�SURYLGLQJ�WKUHH�FKDUJLQJ�RSSRUWXQLWLHV�
WR�EH�ORFDWHG�LQ�WKH�SDUNLQJ�ORW�RI�WKH�/RZQGHV�&RXQW\�-XGLFLDO�$GPLQLVWUDWLYH�&RPSOH[���$GGLWLRQDOO\��
0UV��'XNHV� VWDWHG� WKHVH� HOHFWULF� YHKLFOH� FKDUJLQJ� VWDWLRQV�ZLOO� SURYLGH� D� WRXULVP�HFRQRPLF� LPSDFW�
RSSRUWXQLW\�GXH�WR�/RZQGHV�&RXQW\
V�SUR[LPLW\�WR�,����DQG�RWKHU�PDMRU�WUDYHO�URXWHV���&RPPLVVLRQHU�
:LVHQEDNHU�DVNHG�LI�WKH�OLFHQVH�ZDV�ZLWK�*HRUJLD�3RZHU��0UV��'XNHV�UHVSRQGHG�\HV���&RPPLVVLRQHU�
:LVHQEDNHU�DVNHG�LI�WKLV�ZLOO�EH�LQFRPH�SURGXFLQJ�IRU�/RZQGHV�&RXQW\��0UV��'XNHV�UHVSRQGHG�QR��
WKH� VSDFHV� ZLOO� EH� SURYLGHG� E\� /RZQGHV� &RXQW\� DQG� *HRUJLD� 3RZHU� ZLOO� EH� UHVSRQVLEOH� IRU� WKH�
LQIUDVWUXFWXUH��PDLQWHQDQFH�DQG�WKH�FROOHFWLRQ�RI�DQ\�SURILW��
�

$FFHSWDQFH�RI�WKH�)<�����9$:$�&RQWLQXDWLRQ�*UDQW�$ZDUG��
6ROLFLWRU�*HQHUDO
V�2IILFH�5HSUHVHQWDWLYH��.DUHQ�+D\HV��SUHVHQWHG�WKH�LWHP���0V��+D\HV�VWDWHG�WKH�
6ROLFLWRU
V�RIILFH�KDV�EHHQ�DSSURYHG�WR�UHFHLYH�������������LQ�IHGHUDO�IXQGV��DGGLQJ�WKH�JUDQW�F\FOH�LV�


