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$GRSW�5HVROXWLRQ�$FFHSWLQJ�,QIUDVWUXFWXUH�IRU�7KH�/DQGLQJV�3KDVH�,,,��

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�LWHP���0U��0F/HRG�VWDWHG�WKH�/DQGLQJV�

6XEGLYLVLRQ�� SKDVH� ,,,� LV� ORFDWHG� RQ� 9DO� 'HO� 5RDG�� QRUWK� RI� 6HUPDQV� 5RDG�� � 0U�� 0F/HRG� VWDWHG�

HQJLQHHULQJ�DQG�XWLOLWLHV�VWDII�KDYH�FRPSOHWHG�DOO�ILQDO�LQVSHFWLRQV����
���

$GRSW�5HVROXWLRQ�$FFHSWLQJ�,QIUDVWUXFWXUH�IRU�%DOODQW\QH�6XEGLYLVLRQ��

'LUHFWRU� RI� (QJLQHHULQJ� 6HUYLFHV�� &KDG� 0F/HRG�� SUHVHQWHG� WKH� LWHP�� � 0U�� 0F/HRG� VWDWHG� WKH�

%DOODQW\QH� 6XEGLYLVLRQ� LV� ORFDWHG� RQ� &O\DWWVWRQH� 5RDG� DQG� 6LPSVRQ� 5RDG�� � 0U�� 0F/HRG� VWDWHG�

HQJLQHHULQJ� DQG�XWLOLWLHV� VWDII� KDYH� FRPSOHWHG�DOO� ILQDO� LQVSHFWLRQV�ZLWK� D� SXQFK� OLVW� RI� LWHPV� WR� EH�

FRPSOHWHG�EHIRUH�UHFRUGLQJ���
���

6SHFLDO�$VVHVVPHQW�5DWH�IRU�������

)LQDQFH�'LUHFWRU��6WHSKDQLH�%ODFN��SUHVHQWHG�WKH�LWHP���0V��%ODFN�VWDWHG�WKH�&RPPLVVLRQ�LV�UHTXLUHG�

WR�VHW�WKH�VSHFLDO�DVVHVVPHQW�UDWH�HYHU\�\HDU�WR�DGGUHVV�SDYLQJ�DQG�XWLOLW\�DVVHVVPHQWV�WKDW�DUH�QRW�

SDLG�ZLWKLQ�QLQHW\�GD\V���0V��%ODFN�IXUWKHU�VWDWHG�WKH�UDWH�LV�EDVHG�RQ�WZR�SHUFHQW�DERYH�SULPH��ZKLFK�

LV��������0V��%ODFN�VWDWHG� WKH�UDWH�IRU� ODVW�\HDU�ZDV�VHW�DW�������� �&RPPLVVLRQHU�0DUVKDOO�DVNHG�

UHJDUGLQJ�WKH�LPSDFW�RI�LQIODWLRQ�RQ�WKH�VSHFLDO�DVVHVVPHQW�UDWH��&KDLUPDQ�6ODXJKWHU�VWDWHG�WKLV�UDWH�

LV� UHIOHFWLYH� RI� ZKDW� EDQNV� DUH� FKDUJLQJ� IRU� ILQDQFLQJ�� � &KDLUPDQ� 6ODXJKWHU� DVNHG� KRZ� PDQ\�

RXWVWDQGLQJ�DVVHVVPHQWV� WKHUH�DUH�FXUUHQWO\��0V��%ODFN�DQVZHUHG�WKHUH�DUH�D�VPDOO�QXPEHU��HYHQ�

WKRXJK�QRQH�KDYH�EHHQ�SURFHVVHG�LQ����\HDUV���

�����

$SSURYDO�RI�'$¶V�)HGHUDO�92&$�*UDQW�$SSOLFDWLRQ�5HQHZDO������

9LFWLP�6HUYLFHV�'LUHFWRU�ZLWK�WKH�'LVWULFW�$WWRUQH\
V�2IILFH��&DUOD�:LOOLDPV��SUHVHQWHG�WKH�LWHP���0V��

:LOOLDPV�VWDWHG�WKH�'LVWULFW�$WWRUQH\
V�RIILFH�KDV�UHFHLYHG�WKH�9LFWLPV�RI�&ULPH�$FW��92&$��JUDQW�VLQFH�

�����DQG� WKLV� LV�D� UHQHZDO�JUDQW�DSSOLFDWLRQ�� �0V��:LOOLDPV�VWDWHG� WKLV�GRHV�QRW� LPSDFW� WKH�FRXQW\�

EXGJHW�DQG�WKH�IXQGV�EHQHILW�YLFWLPV�RI�FULPHV�WKDW�DUH�SURFHVVHG�E\�WKH�6XSHULRU�&RXUW���
���

5HSODFHPHQW�RI�6HUYHU�%ODGHV��

,7�'LUHFWRU��$DURQ�.RVW\X��SUHVHQWHG�WKH�LWHP���0U��.RVW\X�VWDWHG�WKLV�LV�IRU�VL[�VHUYHU�EODGHV�JRLQJ�LQ�

WZR�GDWD�FHQWHUV�DQG�ZLOO�UHSODFH�VHUYHU�EODGHV�RXW�RI�VXSSRUW���0U��.RVW\X�VWDWHG�WKHVH�DUH�WKH�ROGHVW�

VL[�RXW�RI�WZHQW\�SOXV�EODGHV�DQG�WKLV�LV�D�EXGJHWHG�LWHP���
���

5(32576���&RXQW\�0DQDJHU��

&RXQW\�0DQDJHU��3DLJH�'XNHV��ZHOFRPHG�0U��+DQVHOO�:DWW�� �0UV��'XNHV� UHTXHVWHG�DQ�H[HFXWLYH�

VHVVLRQ�IRU�WKH�SXUSRVH�RI�SULYLOHJHG�DWWRUQH\�FOLHQW�FRPPXQLFDWLRQ�UHJDUGLQJ�WKH�DFTXLVLWLRQ�RI�UHDO�

HVWDWH�� �$W������D�P��&RPPLVVLRQHU�*ULQHU�PDGH�D�PRWLRQ� WR�HQWHU� LQWR� H[HFXWLYH� VHVVLRQ� IRU� WKH�

SXUSRVH� RI� SULYLOHJHG� DWWRUQH\�FOLHQW� FRPPXQLFDWLRQ� UHJDUGLQJ� WKH� SXUFKDVH� RI� UHDO� HVWDWH��

&RPPLVVLRQHU�:LVHQEDNHU�VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG������
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$W������D�P��&KDLUPDQ�6ODXJKWHU�UHFRQYHQHG�WKH�ZRUN�VHVVLRQ�ZLWK�QR�DGGLWLRQDO�LQIRUPDWLRQ�EHLQJ�

GLVFXVVHG�� � &RPPLVVLRQHU� 0DUVKDOO� PDGH� D� PRWLRQ� WR� DGMRXUQ� WKH� ZRUN� VHVVLRQ� PHHWLQJ��

&RPPLVVLRQHU�:LVHQEDNHU�VHFRQG���&KDLUPDQ�6ODXJKWHU�DGMRXUQHG�WKH�PHHWLQJ���
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