
��
�

&RQWLQXDWLRQ�)XQGLQJ�DYDLODEOH� WKURXJK� WKH�9LROHQFH�$JDLQVW�:RPHQ�$FW� �9$:$��*UDQW�SURJUDP���
7KH�6ROLFLWRU
V�RIILFH�KDV�EHHQ�DSSURYHG�WR�UHFHLYH������������LQ�IHGHUDO�IXQGV��ZLWK�WKH�WRWDO�FDVK�
PDWFK�UHTXLUHG�E\�/RZQGHV�&RXQW\�LQ�WKH�DPRXQW�RI��������������0V��+D\HV�VWDWHG�WKH�JUDQW�UXQV�
IURP�-DQXDU\�����������'HFHPEHU������������
���
'HHS�6RXWK�6DQLWDWLRQ��//&�5HVLGHQWLDO�6ROLG�:DVWH�)UDQFKLVH�5HQHZDO���

+XPDQ�5HVRXUFHV�'LUHFWRU��.HYLQ�%HDOV��SUHVHQWHG�WKH�LWHP���0U��%HDOV�VWDWHG�WKH�IUDQFKLVH�LV�VHW�WR�
H[SLUH�0DUFK�����������DGGLQJ�'HHS�6RXWK�6DQLWDWLRQ�KDV�DSSOLHG�WR�UHQHZ�WKHLU�H[LVWLQJ�IUDQFKLVH�
DJUHHPHQW�� � 0U�� %HDOV� VWDWHG� 'HHS� 6RXWK� 6DQLWDWLRQ� KDV� DVNHG� UHJDUGLQJ� WKH� EHORZ� IUDQFKLVHH�
SURSRVHG�FKDQJHV��,QFUHDVH�WKH�EDVLF�VHUYLFH�QRW�WR�H[FHHG�IHH�IURP��������SHU�PRQWK�WR��������SHU�
PRQWK���6ROLG�:DVWH�2UGLQDQFH�6HFWLRQ������F���	��)UDQFKLVH�$JUHHPHQW��,WHP�1XPEHU�����3ULFLQJ�IRU�
%DVLF�6HUYLFH���$GMXVW�+RXUV�RI�2SHUDWLRQ�RI�&ROOHFWLRQ�&HQWHUV�IURP����KRXUV�SHU�ZHHN�WR����KRXUV�
SHU�ZHHN���&KDQJH�VFKHGXOH�IURP�)ULGD\��6DWXUGD\��DQG�0RQGD\������D�P���������S�P��WR������D�P����
�����S�P��DQG�6XQGD\V�IURP������S�P���������S�P��WR������S�P��WR������S�P����6ROLG�:DVWH�2UGLQDQFH�
6HFWLRQ������	�)UDQFKLVH�$JUHHPHQW� �� ,WHP�1XPEHU���� �+RXUV�RI�2SHUDWLRQ�RI�&ROOHFWLRQ�&HQWHU����
&RPPLVVLRQHU�:LVHQEDNHU�DVNHG�UHJDUGLQJ�WKH�IXHO�VXUFKDUJH��0U��%HDOV�VWDWHG�UHJDUGLQJ�UHVLGHQWLDO�
VROLG� ZDVWH�� UHVLGHQWLDO� LV� ERXQG� WR� D� �QRW� WR� H[FHHG�PRQWKO\� DPRXQW�� DQG� LI� LW� KDSSHQV� WR� EH� D�
FRPPHUFLDO�EXVLQHVV��WKRVH�DUH�QRW�EHLQJ�PRQLWRUHG���
���

$GYDQFHG�'LVSRVDO�6HUYLFHV�5HVLGHQWLDO�6ROLG�:DVWH�)UDQFKLVH�5HQHZDO���

+XPDQ�5HVRXUFHV�'LUHFWRU��.HYLQ�%HDOV��SUHVHQWHG�WKH�LWHP���0U��%HDOV�VWDWHG�WKH�IUDQFKLVH�LV�VHW�WR�
H[SLUH�0DUFK�����������DGGLQJ�$GYDQFHG�'LVSRVDO�6HUYLFHV��D�GLYLVLRQ�RI�:DVWH�0DQDJHPHQW��KDV�
DSSOLHG�WR�UHQHZ�WKHLU�H[LVWLQJ�IUDQFKLVH�DJUHHPHQW���0U��%HDOV�VWDWHG�$GYDQFHG�'LVSRVDO�6HUYLFHV�
KDV� DVNHG� UHJDUGLQJ� WKH� EHORZ� IUDQFKLVHH� SURSRVHG� FKDQJHV�� � ,QFUHDVH� WKH� EDVLF� VHUYLFH� QRW� WR�
H[FHHG�IHH�IURP��������SHU�PRQWK�WR��������SHU�PRQWK���6ROLG�:DVWH�2UGLQDQFH�6HFWLRQ������F���	�
�)UDQFKLVH�$JUHHPHQW� �,WHP�1XPEHU���� �3ULFLQJ� IRU�%DVLF�6HUYLFH����$GMXVW�+RXUV�RI�2SHUDWLRQ�RI�
&ROOHFWLRQ�&HQWHUV� IURP����KRXUV�SHU�ZHHN� WR����KRXUV�SHU�ZHHN�� �&KDQJH�VFKHGXOH� IURP�)ULGD\��
6DWXUGD\��DQG�0RQGD\������D�P���������S�P��WR������D�P���������S�P��DQG�6XQGD\V�IURP������S�P����
�����S�P��WR������S�P��WR������S�P����6ROLG�:DVWH�2UGLQDQFH�6HFWLRQ������	�)UDQFKLVH�$JUHHPHQW���
,WHP�1XPEHU�����+RXUV�RI�2SHUDWLRQ�RI�&ROOHFWLRQ�&HQWHU���&RPPLVVLRQHU�0DUVKDOO�DVNHG�UHJDUGLQJ�
IHHGEDFN� UHODWHG� WR� WKHLU�VHUYLFHV��0U��%HDOV�VWDWHG�DV�D�SDUW�RI� WKH�DSSOLFDWLRQ�SURFHVV� WKHUH� LV�D�
FRPSODLQW�VHFWLRQ��'HHS�6RXWK�6DQLWDWLRQ�GRHV�QRW�SUHVHQW�DQ\�FRPSODLQWV�DQG�$GYDQFHG�'LVSRVDO�
VWDWHG�����PLVVHG�FROOHFWLRQV�ZKLFK�KDYH�EHHQ�DGMXVWHG���0U��%HDOV�VWDWHG�WKDW�FXUUHQWO\�'HHS�6RXWK�
6DQLWDWLRQ�KDV�������FXVWRPHUV�DQG�$GYDQFHG�'LVSRVDO�KDV�������FXVWRPHUV���&KDLUPDQ�6ODXJKWHU�
PHQWLRQHG� WKDW� WKH� RQO\� LWHP� EHLQJ� DSSURYHG� WRPRUURZ� QLJKW� ZRXOG� EH� WKH� IUDQFKLVH� UHQHZDO�
DJUHHPHQW�DQG�QRW�WKH�PRQWKO\�DPRXQW�RU�WKH�KRXUV�RI�WKH�FROOHFWLRQ�FHQWHUV��WKRVH�ZLOO�EH�GLVFXVVHG�
DW�WKH�UHWUHDW���
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:LQGVWUHDP�%XLOG�$JUHHPHQW��

)LQDQFH� 6HQLRU� $FFRXQWDQW�� 5DFKHO� %RZHQ�� SUHVHQWHG� WKH� LWHP�� � 0UV�� %RZHQ� VWDWHG� WKLV� LWHP� LV�
UHJDUGLQJ�WKH�%XLOG�$JUHHPHQW�IRU�WKH�%URDGEDQG�([SDQVLRQ�3URMHFW�EHWZHHQ�/RZQGHV�&RXQW\�DQG�
:LQGVWUHDP��7KH�6WDWH�RI�*HRUJLD�SURYLGHG�D�FRPSHWLWLYH�JUDQW�XVLQJ�WKHLU�$PHULFDQ�5HVFXH�3ODQ�$FW�
�$53$��DOORFDWLRQ�WR�DGGUHVV�EURDGEDQG�DFFHVV�QHHGV�IRU�FLWL]HQV�FXUUHQWO\�XQVHUYHG�RU�XQGHUVHUYHG�
LQ�RXU�DUHD���7KH�&RXQW\�SDUWQHUHG�ZLWK�:LQGVWUHDP�WR�SUHSDUH�DQ�DSSOLFDWLRQ�IRU�WKLV�IXQGLQJ�ZKLFK�
UHVXOWHG� LQ� WKH� &RXQW\� UHFHLYLQJ� D� JUDQW� DZDUG� RI� ���������������� � 7KH� WRWDO� SURMHFW� FRVW� RI�
���������������ZLOO� EH�FRPSULVHG�RI� WKH�JUDQW�DZDUG� IURP� WKH� VWDWH�DV�ZHOO� DV���������������� LQ�
PDWFKLQJ�IXQGV�SURYLGHG�E\�:LQGVWUHDP���0UV��%RZHQ�VWDWHG�WKLV�SURMHFW�ZLOO�SURYLGH�RXU�FLWL]HQV�ZLWK�
UHOLDEOH�LQWHUQHW�DFFHVV�WKDW�WKH\�SUHYLRXVO\�GLG�QRW�KDYH���8SRQ�FRPSOHWLRQ�RI�WKH�SURMHFW��EURDGEDQG�


