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0DQDJHU��3DLJH�'XNHV��VWDWHG�WKH�UHTXHVW�IURP�WKH�KDXOHUV�LV�WKH\�ZRXOG�OLNH�WR�NQRZ�LI�WKH�LQFUHDVH�
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RUGLQDQFH�QHHGV�WR�EH�DPHQGHG�DQG�WKHQ�HQWHU�LQWR�WKH�DJUHHPHQW�DIWHU�WKH�RUGLQDQFH�LV�DSSURYHG���
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ILUVW� DQG� WKHQ� WKH�DJUHHPHQW�EDVHG�RQ� WKH�DPHQGHG�RUGLQDQFH�� �0U��(OOLRWW� VWDWHG� WKH�GRFXPHQWV�
SUHVHQWHG�EHIRUH�WKH�ERDUG�QRZ�GR�QRW�LQFOXGH�DQ\�UHYLVLRQV�PHQWLRQHG���&KDLUPDQ�6ODXJKWHU�VWDWHG�
DSSURYDO� WRQLJKW�ZRXOG� EH� IRU� WKH� IUDQFKLVH� DJUHHPHQW� RQO\� DQG�VWDWHG�SRVVLEO\� WKH� QH[W�PHHWLQJ�
DSSURYDO�RI�WKH�UHYLVLRQV�WR�WKH�RUGLQDQFH�ZKLFK�ZLOO�FKDQJH�WKH�KRXUV�DQG�LQFUHDVH�UDWHV��0U��(OOLRWW�
VWDWHG�\RX�ZRXOG�EH�DEOH�WR�DSSURYH�DPHQGHG�DJUHHPHQWV�DW�WKH�VDPH�PHHWLQJ��LI�WKH�ERDUG�FKRRVHV�
WR�GR�VR��9LFH�&KDLUPDQ�2UHQVWHLQ�DVNHG�WKH�QXPEHU�RI�FXVWRPHUV�IRU�HDFK�EXVLQHVV��0U��%HDOV�VWDWHG�
$GYDQFHG� 'LVSRVDO� KDV� ������ FXVWRPHUV� DQG� 'HHS� 6RXWK� 6DQLWDWLRQ� KDV� ������ FXVWRPHUV���
&RPPLVVLRQHU� 0DUVKDOO� PDGH� D� PRWLRQ� WR� DSSURYH� WKH� UHQHZDO� DJUHHPHQW� ZLWK� 'HHS� 6RXWK�
6DQLWDWLRQ��//&��&RPPLVVLRQHU�:LVHQEDNHU�DQG�9LFH�&KDLUPDQ�2UHQVWHLQ�VHFRQG���$OO�YRWHG�LQ�IDYRU��
QR�RQH�RSSRVHG���0RWLRQ�FDUULHG���
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$GYDQFHG�'LVSRVDO�6HUYLFHV�5HVLGHQWLDO�6ROLG�:DVWH�)UDQFKLVH�5HQHZDO���
+XPDQ�5HVRXUFHV�'LUHFWRU��.HYLQ�%HDOV��SUHVHQWHG�WKH�LWHP���0U��%HDOV�VWDWHG�WKH�FXUUHQW�IUDQFKLVH�
IRU�UHVLGHQWLDO�VROLG�ZDVWH�FROOHFWLRQ�VHUYLFHV�H[SLUHV�0DUFK������������0U��%HDOV�VWDWHG�$GYDQFHG�
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$GYDQFHG�'LVSRVDO�6HUYLFHV�KDV�DVNHG�IRU�WZR�LWHPV�WR�EH�DGMXVWHG��WKH�PRQWKO\�DPRXQW�DQG�WKH�
KRXUV� RI� WKH� FROOHFWLRQ� FHQWHUV�� �&RPPLVVLRQHU�0DUVKDOO�PDGH� D�PRWLRQ� WR� DSSURYH� WKH� UHQHZDO�
DJUHHPHQW�ZLWK�$GYDQFHG�'LVSRVDO�6HUYLFHV��&RPPLVVLRQHU�:LVHQEDNHU�VHFRQG��$OO�YRWHG�LQ�IDYRU��
QR�RQH�RSSRVHG���0RWLRQ�FDUULHG���
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:LQGVWUHDP�%XLOG�$JUHHPHQW��
)LQDQFH� 6HQLRU� $FFRXQWDQW�� 5DFKHO� %RZHQ�� SUHVHQWHG� WKH� LWHP�� � 0UV�� %RZHQ� VWDWHG� WKLV� LWHP� LV�
UHJDUGLQJ�WKH�%XLOG�$JUHHPHQW�IRU�WKH�%URDGEDQG�([SDQVLRQ�3URMHFW�EHWZHHQ�/RZQGHV�&RXQW\�DQG�
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SDUWQHUHG�ZLWK�:LQGVWUHDP�WR�SUHSDUH�DQ�DSSOLFDWLRQ�IRU� WKLV�IXQGLQJ��ZKLFK�UHVXOWHG� LQ� WKH�&RXQW\�
UHFHLYLQJ�D�JUDQW�DZDUG�RI������������������7KH�WRWDO�SURMHFW�FRVW�RI����������������ZLOO�EH�FRPSULVHG�
RI� WKH� JUDQW� DZDUG� IURP� WKH� VWDWH� DV� ZHOO� DV� ��������������� LQ� PDWFKLQJ� IXQGV� SURYLGHG� E\�
:LQGVWUHDP���0UV��%RZHQ�VWDWHG�WKLV�SURMHFW�ZLOO�SURYLGH�RXU�FLWL]HQV�ZLWK�UHOLDEOH�LQWHUQHW�DFFHVV�WKDW�
WKH\�SUHYLRXVO\�GLG�QRW�KDYH��8SRQ�FRPSOHWLRQ�RI�WKH�SURMHFW��EURDGEDQG�DFFHVV�ZLOO�EH�DYDLODEOH�WR�
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VWDWHG�LQ�DGGLWLRQ�WR�WKH�JUDQW�DPRXQW�RI����������������PLOOLRQ��:LQGVWUHDP�LV�PDWFKLQJ�IXQGV�ZLWK�
���������������PLOOLRQ� LQWR� WKLV� SURMHFW�DQG�ZDQWHG� WR� UHFRJQL]H� WKHP� IRU� WKHLU� FRQWULEXWLRQ�� �9LFH�
&KDLUPDQ�2UHQVWHLQ�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�DJUHHPHQW�DV�SUHVHQWHG��&RPPLVVLRQHUV�(YDQV�
DQG�:LVHQEDNHU�VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG���
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FRPLQJ�RXW�RI� WKLV�\HDU
V�EXGJHW�ZLWK� WKH�UHPDLQLQJ������������EHLQJ�SDLG� LQ�WKH�ILVFDO�\HDU��������


