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�+HDY\� 0DQXIDFWXULQJ�� ]RQLQJ� EDVHG� XSRQ� FXUUHQW� ILHOG� GDWD� WKDW� GHOLQHDWHV� WKH� DFWXDO� ZHWODQG�
ERXQGDULHV���0U��'LOODUG�VWDWHG�WKH�VXEMHFW�SURSHUW\� LV�ZLWKLQ�WKH�8UEDQ�6HUYLFH�$UHD�DQG�,QGXVWULDO�
$FWLYLW\�&HQWHU�&KDUDFWHU�$UHD���)XUWKHU��0U��'LOODUG�VWDWHG�WKH�3ODQQLQJ�&RPPLVVLRQ�UHFRPPHQGHG�
DSSURYDO�DQG� WKH�75&�KDG�QR�REMHFWLRQDEOH� FRPPHQWV�� �1R�RQH�VSRNH�DJDLQVW� WKLV� UHTXHVW�� �0U��
&OD\WRQ� 0LOOLJDQ�� ����� ,QQHU� 3HULPHWHU� 5RDG�� VSRNH� LQ� IDYRU� RI� WKH� UHTXHVW� RQ� EHKDOI� RI� WKH�
'HYHORSPHQW� $XWKRULW\�� VWDWLQJ� IRU� IXUWKHU� GHYHORSPHQW� RI� WKH� SURSHUW\� WKH� ZHWODQGV� KDYH� EHHQ�
GHOLQHDWHG�QRZ�DQG�PRYLQJ�WKH�]RQLQJ�OLQH�WR�OLQH�XS�ZLWK�WKH�GHOLQHDWHG�ZHWODQG�OLQH���7KLV�ZLOO�DOVR�
DOORZ�PRUH� URRP� IRU� WKH� UDLO� VSXU�RQ� WKH�SURSHUW\�� �9LFH�&KDLUPDQ�:LVHQEDNHU�PDGH�D�PRWLRQ� WR�
DSSURYH�WKH�UHTXHVW�DV�SUHVHQWHG��&RPPLVVLRQHU�(YDQV�VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���
0RWLRQ�FDUULHG���
���
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2DN�+LOO�'ULYH�:DWHU�0DLQ�([WHQVLRQ��

8WLOLWLHV�'LUHFWRU��6WHYH�6WDOYH\��SUHVHQWHG�WKH�LWHP���0U��6WDOYH\�VWDWHG�WZR�UHVLGHQWV�RQ�2DN�+LOO�'ULYH�
KDYH�D�ZHOO�IDLOXUH�OLPLWLQJ�WKHLU�ZDWHU�VXSSO\�DQG�TXDOLW\���7KHVH�UHVLGHQWV�ZLOO�EH�FRVW�VKDULQJ�LQ�WKH�
SURMHFW���0U��6WDOYH\�VWDWHG�WKLV�ZDWHU�PDLQ�H[WHQVLRQ�ZLOO�PDNH�ZDWHU�DYDLODEOH�WR�WHQ�ORWV�RQ�2DN�+LOO�
'ULYH�� �0U��6WDOYH\�VWDWHG�53,�VXEPLWWHG� WKH� ORZ�ELG� LQ� WKH�DPRXQW�RI������������� �&RPPLVVLRQHU�
*ULQHU�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�SXUFKDVH�IURP�WKH�ORZ�ELGGHU��53,��LQ�WKH�DPRXQW�RI�������������
&RPPLVVLRQHU�2UHQVWHLQ�VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG���
���
6WRQH�&UHHN�2QVLWH�:HOO�3XPS��

8WLOLWLHV�'LUHFWRU��6WHYH�6WDOYH\��SUHVHQWHG�WKH�LWHP���0U��6WDOYH\�VWDWHG�WKH�SXPSLQJ�FDSDFLW\�RI�WKH�
RQVLWH�ZHOO� DW� 6WRQH�&UHHN� GHFUHDVHG� VLJQLILFDQWO\� DQG� DIWHU� FRQVXOWLQJ�ZLWK�:RRGURZ�6DSS�:HOO�
'ULOOLQJ��WKH�SXPS�ZDV�SXOOHG�DQG�LQVSHFWHG���0U��6WDOYH\�VWDWHG�GXH�WR�ZHDU��DJH�DQG�WKH�QHHG�WR�
LQFUHDVH�FDSDFLW\��D�QHZ�SXPS�LV�UHFRPPHQGHG���6WDII�UHFRPPHQGV�DSSURYDO�RI�WKH�QHZ�6WRQH�&UHHN�
RQVLWH�ZHOO�SXPS��LQFOXGLQJ�PDWHULDOV��HTXLSPHQW�DQG�ODERU�IURP�:RRGURZ�6DSS�:HOO�'ULOOLQJ�LQ�WKH�
DPRXQW� RI� ������������ �&RPPLVVLRQHU�2UHQVWHLQ� DVNHG� LI� WKLV�ZLOO� LQFUHDVH� SUHVVXUH��0U�� 6WDOYH\�
DQVZHUHG� QR�� MXVW�PRUH� ZDWHU�� � &RPPLVVLRQHU� 2UHQVWHLQ�PDGH� D�PRWLRQ� WR� DSSURYH� WKH� LWHP� DV�
SUHVHQWHG��&RPPLVVLRQHU�*ULQHU�VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG���
���
.XERWD�0������7UDFWRU��

8WLOLWLHV�'LUHFWRU��6WHYH�6DOYH\��SUHVHQWHG�WKH�LWHP���0U��6WDOYH\�VWDWHG�GXH�WR�LQFUHDVHG�VSUD\LQJ�RQ�
WKH�KD\�ILHOGV�DQG�WKH�/DQG�$SSOLFDWLRQ�6\VWHP��/$6��H[SDQVLRQ��DQ�DGGLWLRQDO�WUDFWRU�LV�QHHGHG�DW�
WKH�/$6��6WDII�GHWHUPLQHG�D�.XERWD�0������ZDV�WKH�EHVW�RSWLRQ���7KLV�WUDFWRU�LV�TXRWHG�WKURXJK�VWDWH�
FRQWUDFW� IRU� WKH�DPRXQW�RI��������������EXW�D� ORZHU�TXRWH�ZDV�UHFHLYHG� WKURXJK�RXU� ORFDO�GHDOHU��
6RXWKHUQ� 7UDFWRU� DQG�2XWGRRUV� LQ� WKH� DPRXQW� RI� ������������ � &RPPLVVLRQHU�2UHQVWHLQ�PDGH� D�
PRWLRQ�WR�DSSURYH�WKH�SXUFKDVH�ZLWK�6RXWKHUQ�7UDFWRU�DQG�2XWGRRUV�LQ�WKH�DPRXQW�RI�������������
&RPPLVVLRQHU�(YDQV�VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG���
���
/RZQGHV�&RXQW\�'8,�&RXUW�)<����*UDQW�$ZDUG��

&KDLUPDQ�6ODXJKWHU�SUHVHQWHG�WKH�LWHP�VWDWLQJ�WKH�&RPPLVVLRQ�KHDUG�IURP�-XGJH�*ROGHQ�ZLWK�6WDWH�
&RXUW�GXULQJ�WKH�ZRUN�VHVVLRQ�PHHWLQJ���&RPPLVVLRQHU�(YDQV�PDGH�D�PRWLRQ�WR�DSSURYH�DFFHSWDQFH�
RI� WKH� JUDQW� LQ� WKH� DPRXQW� RI� ������������� WR� LQFOXGH� D� WZHOYH� SHUFHQW� PDWFK� LQ� WKH� DPRXQW� RI�
������������DQG�DGGLWLRQDO�IXQGLQJ�WR�VXEVLGL]H�WKH�VXUYHLOODQFH�RIILFHU
V�VDODU\�DV�ZHOO�DV�D�SRUWLRQ�RI�
WKH� WUHDWPHQW� FRVWV�� WUDQVSRUWDWLRQ� DQG� GUXJ� WHVWLQJ� VXSSOLHV� LQFXUUHG� DQQXDOO\�� PDNLQJ� WKH� WRWDO�
UHTXHVW�������������9LFH�&KDLUPDQ�:LVHQEDNHU�VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�
FDUULHG���


