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IRU� WZR� ZHHNV�� \RX� ZRXOG� KDYH� WR� UHDGYHUWLVH� IRU� WKH� PHHWLQJV�� 0U�� 'DYHQSRUW� VWDWHG� WKH�
UHFRPPHQGDWLRQ�LV�WR�KROG�D�SXEOLF�KHDULQJ�WRPRUURZ��EHIRUH�WKH�UHFRPPHQGDWLRQ�WR�WDEOH���0U��(OOLRWW�
UHVSRQGHG�LI�WKH�SXEOLF�KHDULQJ�LV�KHOG�DQG�WDEOHG��LW�QHHGV�WR�EH�WDEOHG�IRU�WZR�PHHWLQJV�LQVWHDG�RI�
RQH���0U��(OOLRWW�VWDWHG�KH�ZRXOG�OLNH�WR�FRQVXOW�ZLWK�&KDLUPDQ�6ODXJKWHU�DQG�0UV��'XNHV�SULRU�WR�WKH�
PHHWLQJ�WRPRUURZ�QLJKW���
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&RXQW\� 3ODQQHU�� -�'�� 'LOODUG�� SUHVHQWHG� WKH� LWHP�� � 0U�� 'LOODUG� VWDWHG� WKLV� UHTXHVW� LV� WR� UH]RQH�
DSSUR[LPDWHO\� WZHQW\�WZR� �����DFUHV� IURP�LWV�FXUUHQW� ,�6��,QWHQVLYH�6HUYLFHV��]RQLQJ�GLVWULFW� WR�&�+�
�+LJKZD\�&RPPHUFLDO�� IRU� VHPL�VSHFXODWLYH� FRPPHUFLDO� SXUSRVHV�� �0U��'LOODUG� VWDWHG� LQ������� WKH�
SURSHUW\�ZDV� UH]RQHG� IURP�(�$� WR� ,�6� IRU�D�EXVLQHVV� IXHO�SODQW� IRU�D� IRUW\� �����PHJDZDWW�ELRPDVV�
HOHFWULF�JHQHUDWLQJ�SODQW��6LQFH�WKDW�KDV�QRW�FRPH�WR�IUXLWLRQ��WKH�DSSOLFDQW�LV�QRZ�UHTXHVWLQJ�WR�UH]RQH�
WR�&�+��+LJKZD\�&RPPHUFLDO��DQG�WKH�ILUVW�SKDVH��DW�OHDVW�ILYH�DFUHV�ZLOO�EH�XVHG�WR�FRQVWUXFW�DQ�59�
DQG�ERDW�VWRUDJH�IDFLOLW\��ZLWK�WKH�DGGLWLRQDO�SURSHUW\�EHLQJ�GHYHORSHG�DW�D�ODWHU�GDWH���0U��'LOODUG�VWDWHG�
LW�LV�ZLWKLQ�WUDQVSRUWDWLRQ�DQG�FRPPXQLFDWLRQ�RYHUOD\��ZKLFK�DOORZV�IRU�&RPPHUFLDO�+LJKZD\�]RQLQJ���
0U��'LOODUG�VWDWHG�WKH�3ODQQLQJ�&RPPLVVLRQ�UHFRPPHQGHG�DSSURYDO�DQG�WKH�75&�KDG�QR�REMHFWLRQDEOH�
FRPPHQWV���
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$ODSDKD�3ODQWDWLRQ�&HUDILOWHF�3LORW�6WXG\�3URSRVDO��

8WLOLWLHV�'LUHFWRU��6WHYH�6WDOYH\��SUHVHQWHG�WKH�LWHP���0U��6WDOYH\�VWDWHG�DW�WKH�ODVW�&RPPLVVLRQ�PHHWLQJ�
KH� JDYH� LQIRUPDWLRQ� UHJDUGLQJ� WKLV� &HUDILOWHF� 3LORW� 6WXG\� 3URSRVDO�� � 0U�� 6WDOYH\� VWDWHG� &HUDILOWHF�
SURSRVHV�WR�SURYLGH�D�FHUDPLF�IODW�PHPEUDQH�SLORW�XQLW�DW� WKH�$ODSDKD�3ODQWDWLRQ�:DWHU�7UHDWPHQW�
3ODQW�IRU�QLQHW\������GD\V��ZLWK�DQ�RSWLRQDO�WKLUW\������GD\�H[WHQVLRQ���0U��6WDOYH\�VWDWHG�WKH�SXUSRVH�
RI�WKH�SLORW�VWXG\�LV�WR�GHWHUPLQH�WKH�IHDVLELOLW\�RI�UHPRYLQJ�RUJDQLFV�DQG�ORZHULQJ�WKH�GLVLQIHFWLRQ�E\�
SURGXFWV�WR�DFFHSWDEOH�(3'�OHYHOV���0U��6WDOYH\�VWDWHG�WKH�FRVW�IRU�WKH�SLORW�VWXG\�LV������������IRU�
QLQHW\������GD\V�DQG�DQ�DGGLWLRQDO������������LI�WKH�H[WUD�WKLUW\������GD\V�DUH�DGGHG���0U��6WDOYH\�VWDWHG�
WKDW�VWDII�UHFRPPHQGV�DSSURYDO���
���
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'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�LWHP���0U��0F/HRG�VWDWHG�WKH�&RXQW\�
KDV�DQ�RSSRUWXQLW\�WR�SXUFKDVH�WKH�SURSHUWLHV�ORFDWHG�DW���������1RUWK�/HH�6WUHHW��LQ�9DOGRVWD��IURP�
0V�� 6KLUOH\� '�� -RVHSK� LQ� WKH� DPRXQW� RI� ������������ $GGLWLRQDOO\�� 0U�� 0F/HRG� VWDWHG� VWDII� DOVR�
SURSRVHG�WKH�&RXQW\�DJUHH�WR�SD\�WKH������SURSHUW\�WD[HV���0U��0FOHRG�VWDWHG�WKH�&RXQW\�$WWRUQH\�LV�
ZRUNLQJ�RQ�WKH�WLWOH�KLVWRU\�DQG�KRSHIXOO\�WKDW�ZLOO�EH�FRPSOHWHG�WRGD\���&RPPLVVLRQHU�(YDQV�WKDQNHG�
0U��0F/HRG�� �&KDLUPDQ�6ODXJKWHU� DGGHG� LI� WKHUH� LV� D� WLWOH� LVVXH��ZH� FRXOG� DSSURYH� WKH� SXUFKDVH�
SHQGLQJ�WKH�SRVLWLYH�RXWFRPH�RI�WKH�WLWOH�VHDUFK���
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+XPDQ�5HVRXUFHV�'LUHFWRU��.HYLQ�%HDOV��SUHVHQWHG�WKH�LWHP���0U��%HDOV�VWDWHG�RYHU�WKH�ODVW�IHZ�\HDUV��
ZH�KDYH�H[SHULHQFHG�WKH�LPSDFW�WKDW�WKH�SDQGHPLF��DV�ZHOO�DV�LQIODWLRQ��KDV�KDG�RQ�WKH�HFRQRP\��DV�
ZHOO� DV� WKH� LQVXUDQFH� LQGXVWU\�� � 0U�� %HDOV� VWDWHG� LQ� WKH� ODVW� WZR�PRQWKV� WKH� $VVRFLDWLRQ� &RXQW\�
&RPPLVVLRQHUV�RI�*HRUJLD��$&&*��KDV�SUHSDUHG�WKH�&RXQW\�IRU�LQFUHDVHV�GXULQJ�WKH�UHQHZDO�SURFHVV�
ZLWK�WKH�$&&*�,50$�%RDUG�YRWLQJ�WR�SDXVH�WKH�GLYLGHQG�GLVEXUVHPHQW�SURFHVV���0U��%HDOV�VWDWHG�
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