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$ODSDKD�3ODQWDWLRQ�&HUDILOWHF�3LORW�6WXG\�3URSRVDO��

8WLOLWLHV�'LUHFWRU��6WHYH�6WDOYH\��SUHVHQWHG�WKH�LWHP���0U��6WDOYH\�VWDWHG�&HUDILOWHF�SURSRVHV�WR�SURYLGH�
D�FHUDPLF�IODW�PHPEUDQH�SLORW�XQLW�DW�WKH�$ODSDKD�3ODQWDWLRQ�:DWHU�7UHDWPHQW�3ODQW�IRU�QLQHW\������
GD\V��ZLWK�DQ�RSWLRQDO�WKLUW\������GD\�H[WHQVLRQ���0U��6WDOYH\�VWDWHG�WKH�SXUSRVH�RI�WKH�SLORW�VWXG\�LV�WR�
GHWHUPLQH�WKH�IHDVLELOLW\�RI�UHPRYLQJ�RUJDQLFV�DQG�ORZHULQJ�WKH�GLVLQIHFWLRQ�E\�SURGXFWV�WR�DFFHSWDEOH�
(3'�OHYHOV���0U��6WDOYH\�VWDWHG�WKH�FRVW�IRU�WKH�SLORW�VWXG\�LV������������IRU�QLQHW\������GD\V�DQG�DQ�
DGGLWLRQDO������������LI�WKH�H[WUD�WKLUW\������GD\V�LV�DGGHG���0U��6WDOYH\�VWDWHG�WKDW�VWDII�UHFRPPHQGV�
DSSURYDO��&RPPLVVLRQHU�0DUVKDOO�DVNHG�KRZ�LV�WKH�ZDWHU�FXUUHQWO\"��0U��6WDOYH\�UHVSRQGHG�WKHUH�DUH�
VWLOO� LVVXHV� ZLWK� WKH� WULKDORPHWKDQHV�� EXW� WKLV� WUHDWPHQW� SURFHVV� VKRXOG� UHPRYH� WKRVH� RUJDQLFV��
&RPPLVVLRQHU� 0DUVKDOO� PDGH� D�PRWLRQ� WR� DSSURYH� WKH� LWHP� DV� SUHVHQWHG�� &RPPLVVLRQHU� (YDQV�
VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG���
���

3XUFKDVH�RI���������1RUWK�/HH�6WUHHW�3URSHUW\��

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG� WKH� LWHP���0U��0F/HRG�VWDWHG�VWDII�KDV�
DVNHG�WKDW�WKLV�LWHP�EH�UHPRYHG�IURP�WKH�DJHQGD���&KDLUPDQ�6ODXJKWHU�VWDWHG�WKHUH�KDYH�EHHQ�D�IHZ�
GLIILFXOWLHV�ZLWK�WKH�WLWOH�VHDUFK���
���

$&&*�,50$�3URSHUW\�	�/LDELOLW\�,QVXUDQFH�3URJUDP�5HQHZDO��

+XPDQ�5HVRXUFHV�'LUHFWRU��.HYLQ�%HDOV��SUHVHQWHG� WKH� LWHP�� �0U��%HDOV�VWDWHG�ZLWKLQ� WKH� ODVW� IHZ�
\HDUV�� ZH� KDYH� H[SHULHQFHG� WKH� LPSDFW� WKDW� WKH� SDQGHPLF�� DV� ZHOO� DV� LQIODWLRQ�� KDV� KDG� RQ� WKH�
HFRQRP\��DV�ZHOO�DV�WKH�LQVXUDQFH�LQGXVWU\���0U��%HDOV�VWDWHG�LQ�WKH�ODVW�WZR�PRQWKV�WKH�$VVRFLDWLRQ�
&RXQW\�&RPPLVVLRQHUV�RI�*HRUJLD��$&&*��KDV�SUHSDUHG�WKH�FRXQW\�IRU�LQFUHDVHV�GXULQJ�WKH�UHQHZDO�
SURFHVV�ZLWK�WKH�$&&*�,50$�%RDUG�YRWLQJ�WR�SDXVH�WKH�GLYLGHQG�GLVEXUVHPHQW�SURFHVV���0U��%HDOV�
VWDWHG�$&&*�KDV�SURYLGHG�LQIRUPDWLRQ�DERXW�GLIIHUHQW�RSWLRQV�IRU�EHQHILWV���
��

3URSRVDO������&RQWLQXH�ZLWK�WKH�H[LVWLQJ�GHGXFWLEOH������������GHGXFWLEOH�ZLWK�����������GHGXFWLEOH�
RQ�32/�DQG�/(/��3UHPLXP�����������������
3URSRVDO���� ��2SWLRQDO�3URSRVDO�������������GHGXFWLEOH��3UHPLXP����������������
3URSRVDO������2SWLRQDO�3URSRVDO�������������GHGXFWLEOH��3UHPLXP���������������
��

0U��%HDOV�VWDWHG�WKH�UHFRPPHQGDWLRQ�LV�WR�SURFHHG�ZLWK�WKH������������GHGXFWLEOH��ZLWK�QR�QHHG�WR�
FRYHU�ROGHU�YHKLFOHV��\HDUV������DQG�ROGHU��ZLWK�SK\VLFDO�GDPDJH��MXVW�OLDELOLW\�RQO\�����
��
&RPPLVVLRQHU�*ULQHU�PDGH� D�PRWLRQ� WR� DSSURYH� WKH� UHQHZDO� RI� 3URSHUW\� DQG� /LDELOLW\� ,QVXUDQFH�
&RYHUDJH�ZLWK�$&&*�DW�WKH������������GHGXFWLEOH�OHYHO�SHU�RFFXUUHQFH�RQ�DOO�OLQHV���,QFOXGHV�/DZ�
(QIRUFHPHQW�/LEDLOLW\��/(/��DQG�3XEOLF�2IILFLDOV�/LDELOLW\��32/���9LFH�&KDLUPDQ�:LVHQEDNHU�VHFRQG���
$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG���
���
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�����/RFDO�0DLQWHQDQFH�DQG�,PSURYHPHQW�*UDQW��/0,*��5HVXUIDFLQJ�%LGV��

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH� LWHP���0U��0F/HRG�VWDWHG�WKH������
UHVXUIDFLQJ�ELGV�SUHVHQWHG� LQFOXGH� UHVXUIDFLQJ������PLOH�RI�*RRG�+RSH�&LUFOH� �HDVW��� �����PLOH� RI�
*RRG�+RSH�&LUFOH� �ZHVW��� �����PLOHV�RI�1HZ�%HWKHO�5RDG�DQG������PLOHV�RI�0F0LOODQ�5RDG�� �0U��
0F/HRG� VWDWHG� WZR� ELGV� ZHUH� UHFHLYHG�� ZLWK� WKH� ORZ� ELGGHU� EHLQJ� 7KH� 6FUXJJV� &RPSDQ\�
����������������0U��0F/HRG�VWDWHG�WKH�ELGV�ZHUH�ORZHU�WKDQ�HVWLPDWHG�DQG�VWDII�UHQHJRWLDWHG�ZLWK�WKH�


