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$FFHSWDQFH�RI�)<���-XYHQLOH�-XVWLFH�,QFHQWLYH�*UDQW�)XQGLQJ��

(0$�'LUHFWRU��$VKOH\�7\H��SUHVHQWHG�WKH�LWHP�VWDWLQJ�WKH�&RPPLVVLRQ�DSSURYHG�WKH�DSSOLFDWLRQ�UHTXHVW�LQ�$SULO�
�������0U��7\H�VWDWHG�XSRQ�DSSURYDO�RI�WKLV�JUDQW��(YLGHQFH�%DVHG�$VVRFLDWHV��(%$��ZLOO�FRQWLQXH�SURYLGLQJ�
)XQFWLRQDO�)DPLO\�7KHUDS\�6HUYLFHV�WR�/RZQGHV�&RXQW\�\RXWKV�UHIHUUHG�WKURXJK�WKH�/RZQGHV�&RXQW\�-XYHQLOH�
&RXUW�6\VWHP���0U��7\H�VWDWHG�IRU�ILVFDO�\HDU�������/RZQGHV�&RXQW\�ZDV�DZDUGHG��������������LQ�IXQGLQJ�IRU�
WKHVH�SURJUDP�VHUYLFHV�DOORZLQJ�WKH�FRXUW�WR�SURYLGH�VHUYLFHV�WR�VL[W\������/RZQGHV�&RXQW\�\RXWKV�DQG�WKHLU�
IDPLOLHV�� � 0U�� 7\H� VWDWHG� WKHUH� DUH� QR� PDWFKLQJ� IXQGV� RQ� /RZQGHV� &RXQW\
V� EHKDOI�� LW� LV� IXQGHG� RQ� D�
UHLPEXUVHPHQW� EDVLV�� � &RPPLVVLRQHU� (YDQV� DVNHG� KRZ� PDQ\� \HDUV� /RZQGHV� &RXQW\� KDV� UHFHLYHG� WKLV�
DVVLVWDQFH"��0U��7\H�UHVSRQGHG�WHQ������\HDUV���
���
$SSURYDO�RI�)<���-XYHQLOH�-XVWLFH�'HOLQTXHQF\�3UHYHQWLRQ�*UDQW�$SSOLFDWLRQ��

(0$�'LUHFWRU��$VKOH\�7\H��SUHVHQWHG�WKH�LWHP���0U��7\H�VWDWHG�WKH�-XYHQLOH�-XVWLFH�,QFHQWLYH�*UDQW�ZKLFK�ZDV�
WKH�SUHYLRXV�LWHP�LV�D�JUDQW�IRU�PHGLXP���KLJK�ULVN�\RXWK��WKLV�ZLOO�EH�WKH�WKLUG�\HDU�RI�IXQGLQJ�DQG�WZR�\HDUV�DJR�
ZH� UHFHLYHG� IXQGLQJ� IRU� WKH� -XYHQLOH� -XVWLFH� 'HOLQTXHQF\� 3UHYHQWLRQ� *UDQW� 3URJUDP� ZKLFK� SURYLGHV� WKH�
6WUHQJWKHQLQJ�)DPLOLHV�3URJUDP��6)3����0U��7\H�VWDWHG�WKH�GLIIHUHQFH�ZLWK�)XQFWLRQDO�)DPLO\�7KHUDS\��))7��LV�
WKH\�JR�LQWR�WKH�KRPHV�DQG�LW�LV�DQ�LQGLYLGXDO��RQH�IDPLO\��RQH�WKHUDSLVW���0U��7\H�VWDWHG�WKLV�LV�6WUHQJWKHQLQJ�
)DPLOLHV�3URJUDP��6)3��DQG�WKLV�LV�D�JURXS�SURFHVV�IRU�ORZHU�FDWHJRU\�RIIHQVHV���0U��7\H�VWDWHG�3HDFHZD\�
&RXQVHOLQJ� ZDV� XVHG� DV� WKH� SURYLGHU� DQG� KDV� DOVR� H[SUHVVHG� DQ� LQWHUHVW� LQ� FRQWLQXLQJ� WR� EH� WKH� VHUYLFH�
SURYLGHU���0U��7\H�VWDWHG�FXUUHQWO\�WKHUH�DUH����IDPLOLHV�HQUROOHG�LQ�WKH�SURJUDP�DQG�WKH�JRDO�LV�WR�UHFHLYH�WKH�
IXQGLQJ�DQG�WR�EH�DEOH�WR�SURYLGH�XS�WR�DQ�DGGLWLRQDO����IDPLOLHV�RYHU�WKH�QH[W�ILVFDO�\HDU���
���
)LUH�5HVFXH�(QJLQH����(PHUJHQF\�5HSDLU��

)LUH�&KLHI��%LOO\�<RXQJ��SUHVHQWHG�WKH�LWHP�VWDWLQJ�WKLV�LV�WKH�VHUYLFH�FRQWUDFW�IRU�DQ�HPHUJHQF\�UHSDLU�RI�(QJLQH�
�����&KLHI�<RXQJ�VWDWHG�WKLV�ILUH�WUXFN�VXVWDLQHG�HQJLQH�IDLOXUH�DQG�WKH�H[KDXVW�V\VWHP�ZDV�GDPDJHG�DQG�WKLV�
UHSDLU�FRVW�LV�IRU������������ZLWK�:DUG�,QWHUQDWLRQDO�7UXFNV�SHUIRUPLQJ�WKH�UHSDLUV���9LFH�&KDLUPDQ�:LVHQEDNHU�
DVNHG�KRZ�ROG�LV�WKLV�ILUH�WUXFN"��&KLHI�<RXQJ�UHVSRQGHG�LW�LV�D������PRGHO���
���
3HUPLWWLQJ�DQG�,QVSHFWLRQV�2UGLQDQFHV��

3HUPLWWLQJ��,QVSHFWLRQV�DQG�&RGH�(QIRUFHPHQW�'LUHFWRU��0LQG\�%DWHV��SUHVHQWHG�WKH�LWHP���0UV��%DWHV�VWDWHG�
WKLV�LWHP�LV�XSGDWLQJ�WZR�RUGLQDQFHV�WKDW�ZLOO�DIIHFW�KRZ�LQVSHFWLRQV�LV�DGPLQLVWHUHG���0UV��%DWHV�VWDWHG�WKH�ILUVW�
RUGLQDQFH�LV�UHJDUGLQJ�WKH�FRGHV�WKDW�ZH�DGRSW�DQG�WKH�VHFRQG�RUGLQDQFH�LV�KRZ�3HUPLWWLQJ�DQG�,QVSHFWLRQV�
DGPLQLVWHUV�WKRVH�FRGHV�DV�DGRSWHG���&KDLUPDQ�6ODXJKWHU�DVNHG�WKDW�0UV��%DWHV�JLYH�D�EULHI�RYHUYLHZ�RI�WKH�
3HUPLWWLQJ�DQG�,QVSHFWLRQV�'HSDUWPHQW���0UV��%DWHV�VWDWHG�DV�RI�WKLV�PRUQLQJ�WKHUH�KDYH�EHHQ�����SURFHVVHG�
DSSOLFDWLRQV�DQG�WKH�LQVSHFWRUV�DUH�RXW�HYHU\�PRUQLQJ�FRPSOHWLQJ�WKH�LQVSHFWLRQV�SURFHVV�DV�QHHGHG�����
���
%XLOGLQJ�3HUPLW�)HH�6FKHGXOH��

3HUPLWWLQJ��,QVSHFWLRQV�DQG�&RGH�(QIRUFHPHQW�'LUHFWRU��0LQG\�%DWHV��SUHVHQWHG�WKH�LWHP���0UV��%DWHV�VWDWHG�LQ�WKH�
DGRSWLRQ�RI�WKH�DGPLQLVWUDWLYH�SURFHGXUHV��D�SRUWLRQ�RI�WKDW�LV�DGRSWLQJ�D�IHH�VFKHGXOH�IRU�SHUPLWV�DQG�WKLV�LV�
REWDLQHG� IURP� WKH�EXLOGLQJ�FRGHV�� WKLV� LV�DOVR�EDVHG�RQ�HYDOXDWLRQ�� �0UV��%DWHV�VWDWHG� WKLV� LV� WKH�VDPH� IHH�
VFKHGXOH� ZKLFK� ZDV� XVHG� SULRU� WR� JRLQJ� OLYH� LQ� -XO\�� � &RPPLVVLRQHU� 2UHQVWHLQ� DVNHG� KRZ� LV� WKH� YDOXH�
GHWHUPLQHG"��0UV��%DWHV�DQVZHUHG�WKH�DSSOLFDQW�LGHQWLILHV�DQG�RXU�RIILFH�YHULILHV�LQWHUQDOO\���
���
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([LW����7RXFKWRQ�5RDG�:DWHU�0DLQ�([WHQVLRQ��

8WLOLWLHV�'LUHFWRU��6WHYH�6WDOYH\��SUHVHQWHG�WKH�LWHP���0U��6WDOYH\�VWDWHG�WKLV�SURMHFW�ZLOO�WLH�1RUWK�/RZQGHV�DQG�
6RXWK�/RZQGHV�ZDWHU�V\VWHPV�WRJHWKHU��SURYLGLQJ�UHGXQGDQF\�DQG�DGGLWLRQDO�FDSDFLW\�DW�([LW����DQG����DUHDV��
ZKLFK�DUH�H[SHULHQFLQJ�UHVLGHQWLDO�DQG�FRPPHUFLDO�JURZWK���0U��6WDOYH\�VWDWHG�WZR�ELGV�ZHUH�UHFHLYHG�/HJDF\�
:DWHU� *URXS�� //&� VXEPLWWHG� D� ELG� LQ� WKH� DPRXQW� RI� �������������� DQG� 7%� /DQGPDUN� &RQVWUXFWLRQ�� ,QF��
VXEPLWWHG�D�ELG�LQ�WKH�DPRXQW�RI������������������6WDII�UHFRPPHQGV�DSSURYDO�RI�WKH�ORZ�ELGGHU�/HJDF\�:DWHU�
*URXS��//&�LQ�WKH�DPRXQW�RI�����������������0U��6WDOYH\�PHQWLRQHG�WKDW�/HJDF\�:DWHU�*URXS��//&�DOVR�GLG�D�


