under any software license or similar agreement financed by us or subject to our security interest. Time is of the essence regarding performance of your
Lease obligations,
13. REMEDIES. If you default, we may, in our sole discretion, do one or moare of the following: (a) recover from you, AS LIQUIDATED DAMAGES FOR LOSS OF
BENEFIT OF THE BARGAIN AND NOT AS A PENALTY, the Stipulated Loss Value, which amount shall be due upon demand; (b) declare any other agreements
between you and us in default; (c) require you to return all of the Equipment at your cost to a place designated by us in the manner described in the applicable
Lease; (d) we or our agent may enter the property where the Equipment is located, with or without legal pracess, and repossess or disable the Equipment and you
ive and will not make any claims against us for damages, for trespass or for any other reason, and upon recovery of the Equipment, we will not be held
-ponsible for any losses directly or indirectly arising out of, or by reason of the presence and/or use of, any and all information residing on or within the
tquipment; (e) lease or sell the Equipment or any portion thereof, and we may apply the proceeds as may be acceptable to us to the extent permitted by
applicable law; (f} charge you interest on all amounts due to us from the due date until date of payment at the rate of 1.5% per month, but in no event more than
the lawful maximum rate; (g) charge you for expenses incurred in connection with the enforcement of our remedies including, without limitation, repossession,
repair and collection costs, attorneys’ fees and court costs; and (h) cancel or terminate any Lease. These remedies are cumulative and nonexclusive of any other
rights and remedies at law or in equity and may be exercised individually or concurrently. No failure or delay by us to exercise any right nor any course of dealing
will operate as a waiver of any other right or remedy. Ta the extent permitted by applicable law, you hereby waive any rights now or hereafter conferred by
statute or otherwise that may limit or madify any of our rights or remedies under any Lease, including any rights you may have which require us to sell any
Equipment to mitigate damages or provide you with notices of default, intent to accelerate amounts becoming due or acceleration of such amounts.
14. REMOVAL OF DATA. You are solely responsible for remaving all data from any digital storage device, hard drive or other electronic medium prior to
returning or disposing of any Equipment (and you are solely responsible for selecting an appropriate removal standard that meets your business needs and
complies with applicable laws). We shall not be liable for any losses, directly or indirectly arising out of, or by reason of the presence and/or use of any
information, images or content retained by or resident in any Equipment returned to us or repossessed by us.
15. ASSIGNMENT. You may not assign, sell, transfer, encumber or dispose of any rights or obligations under the Lease or sub-lease the Equipment.
Notwithstanding the foregoing or any other terms herein to the contrary, if the Equipment includes any power golf carts, You may rent such cart(s) on a daily or
per-round basis to Your patrons at the Equipment Location listed on the applicable Schedule, provided that you shall collect from such patrons all sales and use
taxes due in connection with such rentals and remit such taxes to the appropriate taxing authorities, and you shall continue performing all your obligations under
the applicable Lease. We may, without notifying you, sell, assign or encurnber any or all of our interest in any Lease and/or our interest in any Equipment. If we
sell, assign or encumber a Lease, the buyer, assignee or secured party will have all of our rights under the Lease, but none of our obligations, unless expressly
assumed by them. You will pay all Payments under any assigned Lease to the assignee if you receive written instructions from us to do so. You agree not to assert
against any buyer, assignee or secured party, any claims, offsets or defenses you may have against us.
16. NOTICES. Notices must be in writing and wili be deemed given 5 days after mailing first class or sent by recognized overnight courier to the recipient’s
address set forth above or at such other address as may be last known to the sender.
17. INFORMATION. We may receive from and disclose to any Person, including, without limiting any affiliate of ours, and any credit reporting agency whether
or not related to us, for any purpose, information about your accounts, credit application and credit experience with us and you authorize any Person to release to
us or any affiliate of ours on a “need to know" basis, any information related to your accounts, credit experience and account information. This shall be continuing
authorization for all present and future disclosures of your account information, credit application and credit experience made by us, or any Person requested to
refease such information to us.
18. LIMITATIONS ON CHARGES. Any part of any Lease that could, but for this Section, be read under any circumstance to allow for a charge higher than that
allowable under any applicable legal limit, is limited and modified by this Section to limit the amounts chargeable under the Lease to the maximum amount
allowed under the legal limit. Any amount received by us in excess of that legally alfowed will at our sole discretion be applied by us to the payment of amounts
legally owed under the Lease or refunded to you.
19. EXECUTION AND TRANSMISSION OF DOCUMENTATION. We may, in our sole discretion, accept a photocopy, electronically transmitted, facsimile, or
other reproduction (any a “Counterpart”) of this Master Lease and any other Documents as the binding and effective record of such Documents whether or not a
manually signed copy hereof or thereof is also received by us. Counterparts may, in our sole discretion, be executed manually or by electronic means by either
rty. No Document requiring our signature is binding on us until we sign it. When a Counterpart of a Document showing your signature is signed by us (manually
electronically), then the Counterpart bearing our signature, if executed by us manually, or the Counterpart electronically maintained by us, if executed by us
electronically, shall constitute the sole original document for all purposes and shall constitute the authoritative record of such Document for the purposes of
establishing the provisions of such Document and to the extent that such Document constitutes chattel paper as that term is defined in the UCC, perfection of &
security interest by possession or control may only be accomplished by possession or control of such Counterpart. You agree not to raise as a defense to the
enforcement of any Documnent that it was executed by electronic means by either party or transmitted to us by facsimile or other electronic means.
20. SURVIVAL. Your representations, warranties, indemnification obligations, and your obligations to pay or reimburse us for any taxes or any other amounts
due by you with respect to a Lease, as such representations, warranties, and obligations are set forth in this Master Lease and any Lease, shall survive the
expiration, cancelfation or termination of this Master Lease and any Lease.
21. JURY TRIAL WAIVER; APPLICABLE LAW, VENUE. ALL PARTIES WAIVE ALL RIGHTS TO A TRIAL BY JURY IN ANY ACTION, SUIT, OR PROCEEDING
ARISING OUT OF, IN CONNECTION WITH OR RELATING TO ANY EQUIPMENT, THIS MASTER LEASE, ANY LEASE, ANY OTHER DOCUMENT OR ANY
TRANSACTION CONTEMPLATED HEREBY OR THEREBY. THIS MASTER LEASE AND EACH OTHER DOCUMENT WILL BE GOVERNED BY THE SUBSTANTIVE LAWS OF
THE STATE OF IOWA, AND ANY LEGAL ACTION OR PROCEEDING MAY BE BROUGHT IN THE FEDERAL OR STATE COURTS OF IOWA. YOU AGREE THAT IN NO
EVENT SHALL YOU HAVE A REMEDY OF, AND IN NO EVENT SHALL WE BE LIABLE TO YOU FOR, INDIRECT, SPECIAL OR CONSEQUENTIAL DAMAGES OR PUNITIVE
OR EXEMPLARY DAMAGES, AND YOU HEREBY EXPRESSLY WAIVE ANY RIGHT OR CLAIM TO PUNITIVE OR EXEMPLARY DAMAGES.
22, MISCELLANEOUS, If a court finds any provision of the Lease to be unenforceable, all other terms will remain In effect and enforceable. You authorize us to
insert or correct missing or incorrect information on the Lease, including your proper legal name, serial numbers and any other information describing the
Equipment. You have no right to terminate or prepay any Lease or any Payments. If you so request, and we permit, the early termination or prepayment of a
Lease, you agree to pay a fee determined by us for such privilege. YOU HEREBY ACKNOWLEDGE AND CONFIRM THAT YOU HAVE NOT RECEIVED ANY LEGAL, TAX,
FINANCIAL OR ACCOUNTING ADVICE FROM US OR ANY SUPPLIER. You shall furnish us with current financial statements, any other financial infarmation and/or
information regarding your business and its owners and affiliates as we may reasonably request from time to time. You agree to promptly execute and deliver to
us such further documents, and take such further action as we may request, in order to carry out more effectively the intent and purpose of this Master
Agreement and any Schedule and/or comply with laws or regulations applicable to us, you, the Equipment and/or the Lease. You acknowledge that we may incur
out-of-pocket costs and expenses in connection with the transactions contemplated by each Lease, and accordingly agree upon our request to pay (or reimburse
us for) the reasonable costs and expenses related to (a) filing any financing, continuation or termination statements; (b) any title and lien searches with respect to
a Lease and the Equipment; (c) documentary stamp taxes relating to a Lease; and (d) procuring your and any Guarantor’s certified charter documents and good
standing certificates. Restrictive endorsements on checks you send to us will not reduce your obligations to us. We may charge you a return check or non-
sufficient funds charge for any check that is returned by the bank for any reason (not to exceed the maximum amount permitted by law). You will notify us in
advance of any proposed change in your legal name, your address, your type of legal entity or your state of incorporation or formation. Credit of your payments
toward the amounts you owe on your Leases will not occur until final payment has cleared through your bank and may also be delayed if payment is not received
at the correct payment address. You shall remit payments in the form of direct debit, wire transfers, or your company’s checks. You agree that the fees and other
armounts payable by you under this Master Lease and any Lease may include a profit to us. ANY AGREEMENT REACHED BY THE PARTIES ON THE SUBJECT
MATTER HEREOF ARE CONTAINED IN THE MASTER LEASE AND THE APPLICABLE SCHEDULE, WHICH INCORPORATE THE COMPLETE AND EXCLUSIVE STATEMENT
OF THE AGREEMENT BETWEEN THE PARTIES, EXCEPT AS THE PARTIES MAY LATER AGREE TO MODIFY IN A WRITING SIGNED BY US. ORAL AGREEMENTS OR
COMMITMENTS TO MODIFY SUCH DOCUMENTS, OR TO FORBEAR FROM ENFORCING REPAYMENT OF THE SAME, ARE NOT ENFORCEABLE.
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