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1&�7,$���������5RFN\�+LOO�&KXUFK�5RDG�*UDGLQJ��'UDLQDJH��%DVH��DQG�3DYLQJ�%LGV��

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�LWHP���0U��0F/HRG�VWDWHG�5RFN\�+LOO�
&KXUFK�5RDG�LV�DSSUR[LPDWHO\������PLOHV�ORQJ�DQG�LV�ORFDWHG�RII�RI�&O\DWWVWRQH�5RDG���0U��0F/HRG�
VWDWHG� WKUHH�ELGV�ZHUH� UHFHLYHG�ZLWK� WKH�6FUXJJV�&RPSDQ\�EHLQJ� WKH� ORZ�ELGGHU� LQ� WKH�DPRXQW�RI�
��������������&RPPLVVLRQHU�0DUVKDOO�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�6FUXJJV�&RPSDQ\�LQ�WKH�DPRXQW�
RI��������������&RPPLVVLRQHU�(YDQV�VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG���
���
)LUH�5HVFXH�6WDWLRQ����3DYHPHQW�5HVXUIDFLQJ�%LGV��

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG� WKH� LWHP�� �0U��0F/HRG�VWDWHG� WKH�)LUH�
5HVFXH� 6WDWLRQ� ���� SDYHPHQW� UHVXUIDFLQJ� LQFOXGHV� UHPRYLQJ� ������ VTXDUH� IHHW� RI� DVSKDOW� DQG�
UHSODFLQJ� LW�ZLWK�DSSUR[LPDWHO\������ LQFKHV�RI�FRQFUHWH�� �7KH�VROH�ELGGHU� LV�5RXQWUHH�&RQVWUXFWLRQ�
&RPSDQ\�LQ�WKH�DPRXQW�RI���������������&RPPLVVLRQHU�2UHQVWHLQ�DVNHG�LI�WKLV�FRVW�LQFOXGHV�UHPRYDO�
RI� WKH�GHEULV��0U��0F/HRG�DQVZHUHG�\HV�� VLU�� �&RPPLVVLRQHU�0DUVKDOO�PDGH�D�PRWLRQ� WR�DSSURYH�
5RXQWUHH�&RQVWUXFWLRQ�&RPSDQ\� LQ� WKH�DPRXQW�RI��������������&RPPLVVLRQHUV�(YDQV�DQG�*ULQHU�
VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG���
���
5(32576���&RXQW\�0DQDJHU��

&RXQW\�0DQDJHU��3DLJH�'XNHV��PHQWLRQHG� WKH�EXGJHW�ERRN�ZDV�DYDLODEOH� WR�YLHZ�RQ�RXU�ZHEVLWH��
WKDQNV� WR� )LQDQFH� 'LUHFWRU�� 6WHSKDQLH� %ODFN� DQG� KHU� VWDII�� � 0UV�� 'XNHV�PHQWLRQHG� WKH� IROORZLQJ�
PHHWLQJV�EHLQJ�KHOG� WKURXJKRXW� WKH�ZHHN��6WDII� OHYHO� ,GDOLD�DIWHU�DFWLRQ�PHHWLQJ�ZLOO�EH�KHOG�DW� WKH�
(2&�RQ�7KXUVGD\��WKH�*URXQGEUHDNLQJ�&HUHPRQ\�IRU�WKH�&KLOGUHQ
V�,PDJLQDWLRQ�6WDWLRQ�LV�7KXUVGD\��
6HSWHPEHU� ��WK�� WKH�&2$'� VWDNHKROGHUV�PHHWLQJ�ZLOO� EH� KHOG�2FWREHU� �UG�� WKH� /RZQGHV�&RXQW\�
(PSOR\HH�+HDOWK�)DLU�ZLOO�EH�KHOG�DW�968�LQ�WKH�0DJQROLD�5RRP�RQ�2FWREHU��WK��WKH�6SHFLDO�2O\PSLFV�
ZLOO�EH�KRVWHG�DW�4XLHW�3LQHV�*ROI�&RXUVH�RQ�2FWREHU��WK�� VWDII�ZLOO�EH�ZRUNLQJ�DW�4XLHW�3LQHV�RQ�
0RQGD\�IRU�WKH�ILQDO�FOHDQ�XS��WKH�DQQXDO�MRLQW�VFUDS�WLUH�HYHQW�ZLOO�EH�KHOG�2FWREHU������DW�WKH�9DOGRVWD�
3XEOLF�:RUNV�'HSDUWPHQW���3HQGLQJ�DSSURYDO��2FWREHU���WK�ZLOO�EH�WKH�GDWH�RI�WKH�ULEERQ�FXWWLQJ�IRU�
WKH�KLVWRULF�FRXUWKRXVH�DW�������D�P��0UV��'XNHV�VWDWHG�VWDII�ZLOO�EH�KDYLQJ�GLVFXVVLRQV�UHJDUGLQJ�D�
GHEULV�UHPRYDO�GHDGOLQH���9LFH�&KDLUPDQ�:LVHQEDNHU�DVNHG�KRZ�ORQJ�EHIRUH�D�GDWH�ZLOO�EH�GHFLGHG"��
0UV��&XPEXV�DQVZHUHG�E\� WKH�HQG�RI� WKH�ZHHN���0UV��'XNHV�DVNHG�(0$�'LUHFWRU��$VKOH\�7\H�� WR�
LQWURGXFH� $QWKRQ\� 7RXVVDLQW�� ZLWK� WKH� 6PDOO� %XVLQHVV� $GPLQLVWUDWLRQ� �6%$�� %XVLQHVV� 5HFRYHU\�
&HQWHU�FXUUHQWO\�ORFDWHG�DW�WKH�&LYLF�&HQWHU�LQ�/RZQGHV�&RXQW\��DYDLODEOH������D�P���������S�P��GDLO\���
0U�� 7RXVVDLQW� JDYH� WKH� &RPPLVVLRQ� DQ� XSGDWH� UHJDUGLQJ� WKH� SURFHVV� RI� KRZ� FLWL]HQV� PD\�
DSSO\�VXEPLW�DQ�6%$�DSSOLFDWLRQ�� �&RPPLVVLRQHU�0DUVKDOO�DVNHG�ZKDW�W\SH�RI�PLVWDNHV�KDYH�EHHQ�
PDGH�WR�SRVVLEO\�GLVTXDOLI\�VRPHRQH"��0U��7RXVVDLQW�DQVZHUHG�FRPPRQ�FOHULFDO�HUURUV��ZKLFK�LI�GRQH�
LQ�SHUVRQ��WKRVH�PLVWDNHV�GHFUHDVH���0U��7\H�VWDWHG�LQGLYLGXDO�DVVLVWDQFH�IRU�FLWL]HQV��VLQFH�RSHQLQJ�
D�ZHHN�DJR�6XQGD\�DW� WKH�FLYLF� FHQWHU�� VLQFH� WKH�GHFODUDWLRQ�ZDV�DSSURYHG�� DSSUR[LPDWHO\�������
SHRSOH� UHJLVWHUHG� IRU� DVVLVWDQFH�� � ,Q� /RZQGHV� &RXQW\� FORVH� WR� WZR� ���� PLOOLRQ� GROODUV� KDV� EHHQ�
DSSURYHG�LQ�DVVLVWDQFH���7KH�PD[LPXP�DPRXQW�WR�UHFHLYH�LV�������������ZLWK�RQO\�RQH�EHLQJ�JLYHQ�
RXW�VR�IDU���0U��7\H�VWDWHG�)(0$�LV�VWLOO�LQ�WKH�SURFHVV�RI�UHJLVWHULQJ�SHRSOH��ZLWK�)(0$�VWDII�EHLQJ�
DYDLODEOH�DW�WKH�:LQQHUVYLOOH�&ODVVLF�DV�ZHOO���&KDLUPDQ�6ODXJKWHU�JDYH�WKH�VFHQDULR�WKDW�ZLWK�D�ODUJH�
SRSXODWLRQ�RI�FLWL]HQV�WKDW�DUH�HFRQRPLFDOO\�GLVDGYDQWDJHG�DQG�LI�)(0$�IXQGLQJ�GRHVQ
W�VDWLVI\�WKHLU�
QHHG�RU�PDNH�WKHP�ZKROH��WKH\�JR�WR�6%$��JHW�D�ORZ�LQWHUHVW�ORDQ�DQG�LI�WKH\�DUH�XQDEOH�WR�VDWLVI\�WKH�
ORDQ��DUH�WKHUH�RWKHU�RUJDQL]DWLRQV�DW� WKH�UHFRYHU\�FHQWHU�WKDW� WKH\�FRXOG� WDON�ZLWK�UHJDUGLQJ�KRPH�
UHSDLUV"� � 0U�� 7\H� VWDWHG� *HRUJLD� 9ROXQWDU\� 2UJDQL]DWLRQV� $FWLYH� LQ� 'LVDVWHUV� �92$'��� LV� WKH�
VWDWH�QDWLRQDO�OHYHO�YROXQWHHU�RUJDQL]DWLRQ�DQG�WKH�UROH�RI�92$'�LV�SULPDULO\�WR�IRFXV�RQ�WKH�FOHDQ�XS��
QR� UHSDLUV�� � &RPPLVVLRQHU� 0DUVKDOO� DSSUHFLDWHG� WKH� FODULILFDWLRQ� RI� WKH� PD[LPXP� DPRXQW� EHLQJ�
UHFHLYHG�DV��������������0U��7\H�VWDWHG�UHJDUGLQJ�WKH�SXEOLF�DVVLVWDQFH�YLDEOH�WR�JRYHUQPHQWV��WKH�
PDLQ�SXEOLF�DVVLVWDQFH�LV�GHEULV�UHPRYDO���0UV��'XNHV�VWDWHG�ZH�KDYH�WR�PDNH�VXUH�WKH�FRQWUDFWRU�


