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7KH�3ODQQLQJ�&RPPLVVLRQ� UHFRPPHQGHG�GHQLDO�� �&RPPLVVLRQHU�2UHQVWHLQ�DVNHG� LI� FRQYHUVDWLRQV�
ZHUH�KDG�ZLWK�WKH�DSSOLFDQW�UHJDUGLQJ�WKH�EDQGV�DQG�WKH�QRLVH�RUGLQDQFH�FRQVLGHULQJ�SDVW�LVVXHV�ZLWK�
WKH�QHLJKERULQJ�SURSHUWLHV��GR�WKH\�XQGHUVWDQG�QRW�WR�EH�D�QXLVDQFH�WR�WKH�QHLJKERUV��LI�WKLV�IXWXUH�
VWUXFWXUH� LV�EXLOW� IRU�EDQGV"� �0U��'LOODUG�DQVZHUHG� WKH\�KDYH�EHHQ�PDGH�DZDUH�DQG�VSRNH�RI� WKH�
RSSRUWXQLW\� WR� XWLOL]H� WHQWV� DW� WKLV� WLPH�� � &KDLUPDQ� 6ODXJKWHU� DVNHG� DV� IDU� DV� WKH� UHFRPPHQGHG�
FRQGLWLRQV��ZRXOG�LW�EH�SRVVLEOH�WKDW�DQ\�RI�WKH�EDQG�PXVLF��HOHFWURQLF�RU�E\�LQVWUXPHQW��EH�FRQWDLQHG�
ZLWKLQ�WKH�VWUXFWXUH"��0U��'LOODUG�UHVSRQGHG�\HV��WKDW�FRQGLWLRQ�FRXOG�EH�DSSOLHG���&KDLUPDQ�6ODXJKWHU�
VWDWHG�WR�FRQVLGHU�WKLV�VWHS�WR�FRUUHFW�WKH�QRLVH�LVVXHV�ZLWK�WKH�PXVLF�EHLQJ�KHOG�LQGRRUV��LQVWHDG�RI�
RXWVLGH���&RPPLVVLRQHU�2UHQVWHLQ�DVNHG�LI�WKH\�ZLOO�EH�XVLQJ�WKDW�FDUSRUW�DUHD�DV�D�EDQGVWDQG"��0U��
'LOODUG�DQVZHUHG�KH�ZDV�XQVXUH��
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&RXQW\�3ODQQHU��-�'��'LOODUG��SUHVHQWHG�WKH�LWHP���0U��'LOODUG�VWDWHG�WKLV�UHTXHVW�UHSUHVHQWV�D�FKDQJH�
LQ� ]RQLQJ� RQ� WKH� VXEMHFW� SURSHUW\� IURP� (�$� �(VWDWH� $JULFXOWXUDO�� ]RQLQJ� WR� 5��� �/RZ� 'HQVLW\�
5HVLGHQWLDO�� ]RQLQJ�� � 7KH� DSSOLFDQW� ZRXOG� OLNH� WR� VXEGLYLGH� WKH� SURSHUW\� LQWR� FRQIRUPLQJ� ORWV� IRU�
LQGLYLGXDO�UHVLGHQFHV���0U��'LOODUG�VWDWHG�WKLV�LV�ZLWKLQ�WKH�DJULFXOWXUDO�FKDUDFWHU�DUHD��ZLWK�ZHWODQGV�
LQ�WKH�VRXWKZHVW�FRUQHU�RI�WKH�SURSHUW\���7KH�DSSOLFDQW�LV�GRQDWLQJ������DFUHV�IRU�SRWHQWLDO�ULJKW�RI�
ZD\�IRU�DQ\�ZLGHQLQJ�RU�SDYLQJ�RI�%\UG�5RDG���0U��'LOODUG�VWDWHG�WKHUH�DUH�ILYH�WRWDO�WUDFWV�WKDW�FRXOG�
EH�VXEGLYLGHG���7KH�3ODQQLQJ�&RPPLVVLRQ�UHFRPPHQGHG�DSSURYDO�DQG�WKH�75&�KDG�QR�WHFKQLFDO�
REMHFWLRQV��QRWLQJ�WKDW�WKH�XQLTXH�VKDSH�RI�WKH�SURSHUW\��FRXSOHG�ZLWK�WKH�UHTXLUHPHQWV�IRU�LQGLYLGXDO�
ZHOO�DQG�VHSWLF�V\VWHPV��QDWXUDOO\�OLPLWV�WKH�RYHUDOO�GHYHORSPHQW���
���
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.LQGHUORX�&O\DWWYLOOH�5RDG�5LJKW�RI�:D\�3XUFKDVHV��

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�UHTXHVW�LQ�WKH�DPRXQW�RI��������������
IRU�WKH�SXUFKDVH�RI�ULJKW�RI�ZD\���0U��0F/HRG�VWDWHG�/RZQGHV�&RXQW\�KDV�QHJRWLDWHG�SXUFKDVH�RI�WKH�
ULJKW�RI�ZD\�IRU�SDUFHOV�����DQG��$������IRU�WKH�.LQGHUORX�&O\DWWYLOOH�5RDG�763/267�SURMHFW���
���
%ULJJVWRQ�5RDG�3DYLQJ�DQG�'UDLQDJH�,PSURYHPHQWV��3�,���������6XSSOHPHQWDO�$JUHHPHQW�1R��

��'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�LWHP���0U��0F/HRG�VWDWHG�WKH�RULJLQDO�
DJUHHPHQW�GDWHG�0DUFK�����������ZLWK�WKH�*HRUJLD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�KDV�D��QRW�WR�H[FHHG�
DPRXQW��RI���������������IRU�WKH�%ULJJVWRQ�5RDG�SDYLQJ�DQG�GUDLQDJH�LPSURYHPHQWV���6WDII�DVNHG�
WKH�7,$�RIILFH�IRU�DQ�DGGLWLRQDO�IXQGLQJ�UHTXHVW�WR�FRYHU�WKH�FRVW�GLIIHUHQFH�EHWZHHQ�WKH�DFWXDO�FRVW�RI�
WKH�SURMHFW�DQG�WKH�DJUHHPHQW�DPRXQW��ZKLFK�LV�����������������$IWHU�UHYLHZLQJ��WKH�7,$�RIILFH�DJUHHG�
WR�SURYLGH�DGGLWLRQDO�IXQGV�RI���������������WR�FRYHU�WKH�WRWDO�FRVW�RI�WKH�SURMHFW���
���
$FFHSWDQFH�RI�,QIUDVWUXFWXUH�IRU�4XDUWHUPDQ�(VWDWHV�3KDVH����6HFWLRQ����

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�LWHP���0U��0F/HRG�VWDWHG�4XDUWHUPDQ�
(VWDWHV�6XEGLYLVLRQ�3KDVH����6HFWLRQ���LV�ORFDWHG�LQ�WKH�VRXWKHUQ�SRUWLRQ�RI�/RZQGHV�&RXQW\��RII�RI�
:KLWH�:DWHU�5RDG� DQG� LQFOXGHV� WKLUW\�WKUHH� ����� ORWV�� �0U��0F/HRG� VWDWHG� ILQDO� LQVSHFWLRQV� RI� WKH�
FRQVWUXFWLRQ�KDYH�EHHQ�FRPSOHWHG���&RPPLVVLRQHU�2UHQVWHLQ�DVNHG�LI�WKLV�LQFOXGHV�ZHOO�DQG�VHSWLF"��
0U��0F/HRG�VWDWHG�WKHUH�LV�ZDWHU�DQG�(�2QH�VHZHU�V\VWHPV���
���
&O\DWWYLOOH�7RZHU�5HSODFHPHQW��

,7�'LUHFWRU��$DURQ�.RVW\X��SUHVHQWHG�WKH�LWHP���0U��.RVW\X�VWDWHG�WKH�&O\DWWYLOOH�WRZHU�ZDV�GHVWUR\HG�
GXULQJ�+XUULFDQH� ,GDOLD�DQG� WKLV� WRZHU�SURYLGHV�FRQQHFWLYLW\� IRU� WKH�&O\DWWYLOOH�)LUH�'HSDUWPHQW�� �$�


