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%ULJJVWRQ�5RDG�3DYLQJ�DQG�'UDLQDJH�,PSURYHPHQWV��3�,���������6XSSOHPHQWDO�$JUHHPHQW�1R��

��'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�LWHP���0U��0F/HRG�VWDWHG�WKH�RULJLQDO�
DJUHHPHQW�GDWHG�0DUFK�����������ZLWK�WKH�*HRUJLD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�KDV�D��QRW�WR�H[FHHG�
DPRXQW��RI���������������IRU�WKH�%ULJJVWRQ�5RDG�SDYLQJ�DQG�GUDLQDJH�LPSURYHPHQWV���6WDII�DVNHG�
WKH�7,$�RIILFH�IRU�DQ�DGGLWLRQDO�IXQGLQJ�UHTXHVW�WR�FRYHU�WKH�FRVW�GLIIHUHQFH�EHWZHHQ�WKH�DFWXDO�FRVW�RI�
WKH�SURMHFW�DQG�WKH�DJUHHPHQW�DPRXQW��ZKLFK�LV�����������������$IWHU�UHYLHZLQJ��WKH�7,$�RIILFH�DJUHHG�
WR� SURYLGH� DGGLWLRQDO� IXQGV�RI� �������������� WR� FRYHU� WKH� WRWDO� FRVW� RI� WKH� SURMHFW�� �&RPPLVVLRQHU�
2UHQVWHLQ�PDGH� D�PRWLRQ� WR� DSSURYH� WKH� UHTXHVW� DV� SUHVHQWHG�� &RPPLVVLRQHUV�:LVHQEDNHU� DQG�
(YDQV�VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG���
���

$FFHSWDQFH�RI�,QIUDVWUXFWXUH�IRU�4XDUWHUPDQ�(VWDWHV�3KDVH����6HFWLRQ����

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�LWHP���0U��0F/HRG�VWDWHG�4XDUWHUPDQ�
(VWDWHV�6XEGLYLVLRQ�3KDVH����6HFWLRQ���LV�ORFDWHG�LQ�WKH�VRXWKHUQ�SRUWLRQ�RI�/RZQGHV�&RXQW\��RII�RI�
:KLWH�:DWHU�5RDG� DQG� LQFOXGHV� WKLUW\�WKUHH� ����� ORWV�� �0U��0F/HRG� VWDWHG� ILQDO� LQVSHFWLRQV� RI� WKH�
FRQVWUXFWLRQ� KDYH� EHHQ� FRPSOHWHG�� � &RPPLVVLRQHU�:LVHQEDNHU� DVNHG� LI� WKLV� ZRXOG� FRPSOHWH� WKH�
4XDUWHUPDQ� (VWDWHV� SURMHFWV"�0U��0F/HRG� DQVZHUHG� QR�� WKHUH� LV� DQRWKHU� SKDVH�� � &RPPLVVLRQHU�
:LVHQEDNHU�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�UHVROXWLRQ�DV�SUHVHQWHG��&RPPLVVLRQHU�2UHQVWHLQ�VHFRQG���
$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG���
���

6SULQJ�&UHHN�:HOO�3LORW�6WXG\��

8WLOLWLHV�'LUHFWRU��6WHYH�6WDOYH\��SUHVHQWHG�WKH�LWHP���0U��6WDOYH\�VWDWHG�WKH�6SULQJ�&UHHN�ZHOO�KDV�KLJK�
RUJDQLF�OHYHOV�LQ�WKH�ZDWHU�EHLQJ�SXPSHG�IURP�WKH�DTXLIHU�WKDW�FUHDWHV�GLVLQIHFWLRQ�E\�SURGXFWV�ZKHQ�
WKH�ZDWHU�LV�FKORULQDWHG���7KLV�LV�FDXVLQJ�7ULKDORPHWKDQHV�DQG�KDORDFLGLF�DFLGV�LQ�RXU�SRWDEOH�ZDWHU����
6WDII�DQG�/RYHOO�(QJLQHHULQJ�$VVRFLDWHV�DVNHG�IRU�D�5)3�IRU�D�SLORW�VWXG\�WR�GHWHUPLQH�WKH�IHDVLELOLW\�
RI�LQVWDOOLQJ�D�ZDWHU�WUHDWPHQW�SODQW�WR�UHPRYH�WKH�RUJDQLFV�IRU�WKH�ZHOO�ZDWHU���+DUQ�5�2�6\VWHPV��,QF��
PHW�DOO�UHTXLUHPHQWV�DQG�WKH�FRVW�IRU�D�WKUHH�PRQWK�SLORW�VWXG\�LV������������ZLWK�DQ�DGGLWLRQDO�PRQWK�
EHLQJ� DGGHG� LI� QHHGHG�� IRU� DQ� DGGLWLRQDO� ����������� ZLWK� D� QRW� WR� H[FHHG� FRVW� RI� �������������
&RPPLVVLRQHU� 2UHQVWHLQ� DVNHG� KRZ� PDQ\� FXVWRPHUV� WKLV� ZHOO� VHUYHV"� � 0U�� 6WDOYH\� UHVSRQGHG�
EHWZHHQ�.LQGHUORX�DQG�WKH�%HPLVV�5RDG�DUHD��WKHUH�DUH�ILYH�ZHOOV�ZLWKLQ�WKLV�V\VWHP���9LFH�&KDLUPDQ�
0DUVKDOO�DVNHG�UHJDUGLQJ�D�QRWLFH�EHLQJ�VHQW�WR�WKH�FLWL]HQV�UHJDUGLQJ�WKH�RUJDQLFV�LQ�WKH�ZDWHU"��0U��
6WDOYH\�DQVZHUHG�D�OHWWHU�IURP�WKH�*HRUJLD�(QYLURQPHQWDO�3URWHFWLRQ�'LYLVLRQ��(3'��LV�UHTXLUHG�WR�EH�
VHQW�QRWLI\LQJ�FLWL]HQV��&RPPLVVLRQHU�2UHQVWHLQ�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�SLORW�VWXG\�ZLWK�+DUQ�
5�2�6\VWHPV��,QF��ZLWK�D��QRW�WR�H[FHHG��DPRXQW�RI�������������9LFH�&KDLUPDQ�0DUVKDOO�VHFRQG���$OO�
YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG���
���
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%LG�WR�8SJUDGH�WKH�0DLQ�(OHYDWRU�DW�WKH�+XPDQ�5HVRXUFH�%XLOGLQJ��
)LQDQFH�'LUHFWRU��6WHSKDQLH�%ODFN��SUHVHQWHG�WKH�LWHP���0V��%ODFN�VWDWHG�WKH�HOHYDWRU�DW�WKH�+XPDQ�
5HVRXUFH�%XLOGLQJ�KDV�EHHQ�EURNHQ�DQG�XQDEOH�WR�UHSDLU�GXH�WR�WKH�DJH�LW�ZDV�EXLOW��LQ�WKH�ODWH�����
V��
7KHUH�ZHUH�WKUHH�ELGV�UHFHLYHG�ZLWK�WKH�ORZ�ELGGHU�EHLQJ�*$�/LIW�6ROXWLRQV���9LFH�&KDLUPDQ�0DUVKDOO�
PDGH� D�PRWLRQ� WR� DSSURYH� *$� /LIW� 6ROXWLRQV� LQ� WKH� DPRXQW� RI� ������������ &RPPLVVLRQHU� *ULQHU�
VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG���
���
%LG�WR�5HSDLU�%XLOGLQJV�DW�WKH���+�&DPS��

)LQDQFH�'LUHFWRU��6WHSKDQLH�%ODFN��SUHVHQWHG�WKH�LWHP���0V��%ODFN�VWDWHG�WZR�ELGV�ZHUH�UHFHLYHG�WR�
UHSDLU�WKH�GDPDJHG�EXLOGLQJV�DW�WKH���+�&DPS��GXH�WR�+XUULFDQH�,GDOLD�� �0V��%ODFN�VWDWHG�$UWHVLDQ�
&RQWUDFWLQJ�&RPSDQ\�ZDV�WKH�ORZ�ELGGHU�LQ�WKH�DPRXQW�RI��������������$GGLWLRQDOO\��0V��%ODFN�VWDWHG�


