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EXIIHU��LQFOXGLQJ�YHJHWDWLRQ���0DWWKHZ�&R[�������*OHQ�/DXUHO�'ULYH�(DVW��VSRNH�DJDLQVW�WKH�UHTXHVW���

0U��&R[�VWDWHG�KH�KDG�LWHPV�RSSRVLQJ�WKH�RULJLQDO�SODQ�DQG�KDV�QRW�VHHQ�WKH�UHYLVHG�VLWH�SODQ���0U��

&R[�PHQWLRQHG�KLV�FRQFHUQ�LV�WKDW�WKHUH�DUH�QRW�HQRXJK�SDUNLQJ�VSDFHV���0HODQLH�)HUUHOO�������1RUWK�

&URVVLQJ�&LUFOH�� VSRNH� LQ� IDYRU�RI� WKH� UHTXHVW� UHSUHVHQWLQJ� WKH�RZQHU�DQG�GHYHORSHU�� �0V��)HUUHOO�

VWDWHG�VLQFH� WKH�3ODQQLQJ�&RPPLVVLRQ
V�DSSURYDO�RI� WKH�VLWH�SODQ��FRQFHUQV� IURP�WKH�FLWL]HQV�ZHUH�

WDNHQ�LQWR�FRQVLGHUDWLRQ���0V��)HUUHOO�VWDWHG�WKH�SDUNLQJ�VSDFHV�KDYH�EHHQ�LQFUHDVHG�ZLWK�RYHU�WZR�

SHU�XQLW�DQG�WKH�EXLOGLQJ�KDV�EHHQ�PRYHG�VR�QR�WKUHH�VWRU\�EXLOGLQJ�ZLOO�EH�RYHUORRNLQJ�UHVLGHQWLDO�

EDFN�\DUGV���9LFH�&KDLUPDQ�0DUVKDOO�DVNHG�UHJDUGLQJ�WKH�ODQGVFDSH�EXIIHU�DUHD�WR�LQFOXGH�WUHHV"��0V��

)HUUHOO�VWDWHG�\HV�� WUHHV�ZLOO�EH� LQFOXGHG���&RPPLVVLRQHU�2UHQVWHLQ�DVNHG�LI� WKLV�JURXS�RI� LQYHVWRUV�

KDYH� RWKHU� VLPLODU� SURSHUWLHV"� � 0V�� )HUUHOO� DQVZHUHG� WKHUH� DUH� ILIW\ILYH� ����� VLPLODU� SURSHUWLHV�

WKURXJKRXW�*HRUJLD��HOHYHQ������SURSHUWLHV�LQ�WKH�/RZQGHV�9DOGRVWD�DUHD�DQG�HLJKW�����RI�WKRVH�DUH�

VLPLODU�W\SH�RI�KRXVLQJ��&RPPLVVLRQHU�2UHQVWHLQ�DVNHG�UHJDUGLQJ�SDUNLQJ��WKLV�LV�QRW�D�GLIIHUHQW�GHVLJQ�

WKDQ�RWKHU�SURSHUWLHV"��0V��)HUUHOO�VWDWHG�WKHUH�DUH�W\SLFDOO\�WZR�SDUNLQJ�VSDFHV�SHU�XQLW�DQG�WKHUH�

KDYH�EHHQ�QR�LVVXHV���&RPPLVVLRQHU�:LVHQEDNHU�DVNHG�LI�WKH�SDUNLQJ�VSDFHV�ZHUH�DVVLJQHG"��0V���

)HUUHOO�DQVZHUHG�QR�����

2SSRVLWLRQ� �� 5HEXWWDO�� 0DWWKHZ� &R[�� ����� *OHQ� /DXUHO� 'ULYH� (DVW�� VWDWHG� KH� DSSUHFLDWHG� WKH�

FRPPHQW�UHJDUGLQJ�ODQGVFDSLQJ��KLV�PDLQ�FRQFHUQ�LV�ZLOO�WKH�ODQGVFDSLQJ�SURSRVDO�EH�IRU�XSNHHS�RI�

FXUUHQW�ODQGVFDSLQJ�RU�QHZ�ODQGVFDSLQJ"��

6XSSRUW���5HEXWWDO��0HODQLH�)HUUHOO�������1RUWK�&URVVLQJ�&LUFOH��DQVZHUHG�LI�WKHUH�DUH�DQ\�ROGHU�WUHHV�

WKRVH�ZRXOG�EH�NHSW��HYHU\WKLQJ�HOVH�ZRXOG�EH�QHZ�ODQGVFDSLQJ���&RPPLVVLRQHU�2UHQVWHLQ�DVNHG�LI�

WKHUH�ZHUH�EXIIHU�UHTXLUHPHQWV�LQ�SODFH�DV�IDU�DV�WKH�QXPEHU�RI�WUHHV�DQG�VKUXEV"��&RXQW\�0DQDJHU��

3DLJH�'XNHV�� UHVSRQGHG�\HV�� �9LFH�&KDLUPDQ�0DUVKDOO�PDGH�D�PRWLRQ� WR�DSSURYH� WKH� UHTXHVW�DV�

SUHVHQWHG�ZLWK�WKH�UHYLVHG�VLWH�SODQ�GDWHG�0DUFK����������&RPPLVVLRQHU�*ULQHU�VHFRQG���$OO�YRWHG�LQ�

IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG���

���
5(=���������&O\DWWVWRQH�5G�6XEGLYLVLRQ��a��DF��5���WR�5�����&RXQW\�8WLOLWLHV��

&RXQW\�3ODQQHU��-�'��'LOODUG��SUHVHQWHG�WKH�LWHP���0U��'LOODUG�VWDWHG�WKLV�UHTXHVW�UHSUHVHQWV�D�FKDQJH�

LQ� ]RQLQJ� RQ� WKH� VXEMHFW� SURSHUW\� IURP� 5��� �/RZ� 'HQVLW\� 5HVLGHQWLDO�� ]RQLQJ� WR� 5���� �6XEXUEDQ�

'HQVLW\��]RQLQJ�LQ�RUGHU�WR�GHYHORS�D�����ORW�VXEGLYLVLRQ���0U��'LOODUG�VWDWHG�WKLV�SURSHUW\�OLHV�ZLWKLQ�

WKH�XUEDQ�VHUYLFH�DUHD�DQG�VXEXUEDQ�FKDUDFWHU�DUHD�ZLWK�VRPH�ZHWODQGV�RQ�WKH�SURSHUW\���0U��'LOODUG�

VWDWHG�LQ�������WKH�%DOODQW\QH�6XEGLYLVLRQ�ZDV�DSSURYHG�WRZDUGV�WKH�HDVW���7KH�3ODQQLQJ�&RPPLVVLRQ�

UHFRPPHQGHG� DSSURYDO� DQG� WKH� 75&� UHFRPPHQGV� DSSURYDO� ZLWK� FRQGLWLRQV� WKDW� ORWV� DEXWWLQJ�

&O\DWWVWRQH�5RDG�VKDOO�EH�D�PLQLPXP�RI�����DFUHV�LQ�VL]H���9LFH�&KDLUPDQ�0DUVKDOO�DVNHG�UHJDUGLQJ�

WKH�DJUHHPHQW�WKDW�ZDV�VLJQHG�E\�WKH�GHYHORSHU�DQG�QHLJKERU��ZKLFK�LV�LQFOXGHG�LQ�WKH�SDFNHW��LI�WKDW�

DJUHHPHQW�LV�ELQGLQJ"��&RXQW\�$WWRUQH\��:DOWHU�(OOLRWW��VWDWHG�WKDW�LV�DQ�DJUHHPHQW�EHWZHHQ�WKH�WZR�

SULYDWH�SDUWLHV��XQOHVV�\RX�PDNH�LW�D�FRQGLWLRQ���1R�RQH�VSRNH�DJDLQVW�WKH�UHTXHVW���0U��)HUUHOO�6FUXJJV��

-U�������(DJHU�5RDG��VSRNH�LQ�IDYRU�RI�WKH�UHTXHVW�UHSUHVHQWLQJ�&DW�&UHHN�'HYHORSPHQW���0U��6FUXJJV�

VWDWHG�WKHUH�KDV�EHHQ�FRQVLGHUDWLRQ�LQ�GHVLJQLQJ�WKLV�SURMHFW�ZLWK�WKH�PL[HG�ORWV��WKH�VL]H�RI�WKH�ORWV��

DQG�WKH�URDG�OD\RXW���,W�PHHWV�WKH�VXUURXQGLQJ�GHYHORSPHQWV�LQ�WKH�FRPSUHKHQVLYH�SODQ���0U��6FUXJJV�

VWDWHG�KH�KDV�ZRUNHG�ZLWK�6WHYHQ�&RRSHU��LQ�WKH�0HDGRZ�:RRGV�6XEGLYLVLRQ��DQG�WKH\�FDPH�XS�ZLWK�

WKH�ORW�VL]H�DQG�VTXDUH�IRRWDJH���0U��6FUXJJV�VWDWHG�LW�LV�KLV�LQWHQW�WR�GHYHORS�WKLV�VXEGLYLVLRQ�DQG�KH�

KDV�QRW�EHHQ�FRQWDFWHG�E\�DQ�RXWVLGH�GHYHORSHU���0U��6WHYHQ�&RRSHU�������6XPPHUILHOG�'ULYH��VSRNH�

LQ�IDYRU�RI�WKH�UHTXHVW���0U��&RRSHU�VWDWHG�WKLV�DJUHHPHQW�ZDV�VLJQHG�DQG�WR�NHHS�LQ�FRQMXQFWLRQ�LI�LW�

ZDV�VROG�WR�DQRWKHU�GHYHORSHU��LW�ZRXOG�EH�IROORZHG���0U��&RRSHU�VWDWHG�KH�ZRXOG�OLNH�WKH�DJUHHPHQW�

WR�EH�PDGH�SDUW�RI�WKH�FRQGLWLRQV���&RPPLVVLRQHU�2UHQVWHLQ�VWDWHG�ZKHQ�ZH�KDYH�JURXSV�WKDW�FDQ�

FRPH� WRJHWKHU� DQG� ZRUN� WKLQJV� RXW�� LW� LV� HVVHQWLDO� WR� SODFH� FRQGLWLRQV� DV� SDUW� RI� WKH� UH]RQLQJ���

&RPPLVVLRQHU�2UHQVWHLQ�PDGH�D�PRWLRQ� WR�DSSURYH�WKH�UHTXHVW�ZLWK� WKH�VWDII
V�FRQGLWLRQV�DQG�WKH�


