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7KH�PLQXWHV�ZHUH�SUHVHQWHG� IRU� WKH�ZRUN� VHVVLRQ�RI�$XJXVW� ���� �����DQG� WKH� UHJXODU� VHVVLRQ�RI�

$XJXVW����������� �&RPPLVVLRQHU�2UHQVWHLQ�PDGH�D�PRWLRQ� WR�DSSURYH� WKH�PLQXWHV�DV�SUHVHQWHG��

&RPPLVVLRQHU�(YDQV�VHFRQGHG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG���
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5(=���������/RFK�:LQQ�)DUPV��/7'��a��DF��/RFK�/DXUHO�	�&DUUROO�8OPHU��5�$�WR�5���	�5�$��

:HOO�DQG�6HSWLF��

&RXQW\�3ODQQHU��-�'��'LOODUG��SUHVHQWHG�WKH�LWHP���0U��'LOODUG�VWDWHG�WKLV�UHTXHVW�UHSUHVHQWV�D�FKDQJH�

LQ�]RQLQJ�RQ� WKH�VXEMHFW�SURSHUWLHV� IURP�5�$� �5HVLGHQWLDO�$JULFXOWXUDO��]RQLQJ� WR�5��� �/RZ�'HQVLW\�

5HVLGHQWLDO��DQG�5�$�]RQLQJ���7KH�DSSOLFDQW�ZRXOG�OLNH�WR�VXEGLYLGH�D�SRUWLRQ�RI�WKH�SURSHUWLHV�LQWR�D�

IRUW\�RQH� ����� ORW� UHVLGHQWLDO� VXEGLYLVLRQ�� � 7KH� VXEMHFW� SURSHUW\� SRVVHVVHV� URDG� IURQWDJH� RQ� /RFK�

/DXUHO�5RDG�DQG�&DUUROO�8OPHU�5RDG��ERWK�ORFDOO\�PDLQWDLQHG�&RXQW\�5RDGV��ZLWK�SURSRVHG�DFFHVV�

RII�/RFK�/DXUHO�DQG�LV�ZLWKLQ�WKH�8UEDQ�6HUYLFH�$UHD�DQG�5XUDO�5HVLGHQWLDO�&KDUDFWHU�$UHD���7KH�75&�

DQDO\]HG�WKH�UHTXHVW��WKH�VWDQGDUGV�JRYHUQLQJ�WKH�H[HUFLVH�RI�]RQLQJ�SRZHU�VHW�IRUWK�LQ����������RI�

WKH�8/'&��DQG�IDFWRUV�PRVW�UHOHYDQW�WR�WKLV�DSSOLFDWLRQ��LQFOXGLQJ�WKH�QHLJKERULQJ�ODQG�XVH��ORW�VL]HV��

]RQLQJ� SDWWHUQ�� WKH� ODFN� RI� DYDLODEOH� XWLOLWLHV�� WKH� JURXQGZDWHU� UHFKDUJH� DUHD�� DQG� WKHUHIRUH�

UHFRPPHQGV�DSSURYDO�RI�WKH�UHTXHVW�IRU�5���]RQLQJ�DV�GHSLFWHG�RQ�WKH�H[KLELW��ZKLOH�WKH�UHPDLQLQJ�

SRUWLRQ�RI�0DS�DQG�3DUFHO����������UHPDLQ�5�$���7KH�3ODQQLQJ�&RPPLVVLRQ�GLG�QRW�UHYLHZ�WKH�FDVH��

GXH�WR�D�ODFN�RI�TXRUXP�DW�WKHLU�$XJXVW�PHHWLQJ��DQG�WKHUHIRUH�KDYH�QRW�SURYLGHG�D�UHFRPPHQGDWLRQ���

0U��'LOODUG�FRQFOXGHG�E\�VWDWLQJ�VLQFH�WKH�3ODQQLQJ�&RPPLVVLRQ�GLG�QRW�PHHW�WR�FRQVLGHU�WKLV�UHTXHVW��

WKH�VWDII�UHFRPPHQGDWLRQ�LV�WR�WDEOH�WKH�UHTXHVW��UH�DGYHUWLVH��UHPDQG�WKH�FDVH�EDFN�WR�WKH�3ODQQLQJ�


