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&RPPLVVLRQ� WR�EH�KHDUG�RQ�6HSWHPEHU�����������DQG�SUHVHQW� WR� WKH�%RDUG�RI�&RPPLVVLRQHUV�RQ�
2FWREHU�����������&RPPLVVLRQHU�*ULQHU�PDGH�D�PRWLRQ�WR�WDEOH�WKH� LWHP��UH�DGYHUWLVH��UHPDQG�WKH�
FDVH�EDFN�WR�WKH�3ODQQLQJ�&RPPLVVLRQ�WR�EH�KHDUG�RQ�6HSWHPEHU�����������DQG�SUHVHQW�WR�WKH�%RDUG�
RI�&RPPLVVLRQHUV�RQ�2FWREHU����������&RPPLVVLRQHU�2UHQVWHLQ�VHFRQGHG���$OO�YRWHG�LQ�IDYRU��QR�RQH�
RSSRVHG��0RWLRQ�FDUULHG���
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5(=��������� 3LQH� *URYH� 5RDG� 7RZQKRXVHV�� ���DF�� %HPLVV� 5G� 	� 3LQH� *URYH�� &�+� WR� 3�'��

&RXQW\�8WLOLWLHV��

&RXQW\�3ODQQHU��-�'��'LOODUG��SUHVHQWHG�WKH�LWHP���0U��'LOODUG�VWDWHG�WKLV�UHTXHVW�UHSUHVHQWV�D�FKDQJH�
LQ� ]RQLQJ� RQ� WKH� VXEMHFW� SURSHUWLHV� IURP� &�+� �+LJKZD\� &RPPHUFLDO�� ]RQLQJ� WR� 3�'� �3ODQQHG�
'HYHORSPHQW��]RQLQJ���7KH�JHQHUDO�PRWLYDWLRQ�LQ�WKLV�FDVH�LV�IRU�WKH�DSSOLFDQW�WR�GHYHORS�D����XQLW�
WRZQKRPH� FRPPXQLW\�� 7KH� VXEMHFW� SURSHUW\� SRVVHVVHV� URDG� IURQWDJH� RQ� %HPLVV� 5RDG� DQG� 3LQH�
*URYH�5RDG��D�6WDWH�+LJKZD\�DQG�D�&RXQW\�5RDG�UHVSHFWIXOO\��ZLWK�SURSRVHG�DFFHVV�RII�3LQH�*URYH�
5RDG��7KH�SURSHUW\�LV�ZLWKLQ�WKH�8UEDQ�6HUYLFH�$UHD��%HPLVV�&RUULGRU�2YHUOD\��DQG�1HLJKERUKRRG�
$FWLYLW\�&HQWHU�&KDUDFWHU�$UHD���7KH�75&�DQDO\]HG�WKH�UHTXHVW��WKH�VWDQGDUGV�JRYHUQLQJ�WKH�H[HUFLVH�
RI� ]RQLQJ� SRZHU� VHW� IRUWK� LQ� ��������� RI� WKH�8/'&�� DQG� IDFWRUV�PRVW� UHOHYDQW� WR� WKLV� DSSOLFDWLRQ��
LQFOXGLQJ�WKH�QHLJKERULQJ� ODQG�XVH�� ORW�VL]HV��]RQLQJ�SDWWHUQ�� WKH�DYDLODELOLW\�RI�&RXQW\�XWLOLWLHV��DQG�
WKHUHIRUH�UHFRPPHQGV�DSSURYDO�RI�WKH�UHTXHVW�IRU�3�'�]RQLQJ�DV�GHSLFWHG�RQ�WKH�SURSRVHG�VLWH�SODQ��
ZLWK� WKH� IROORZLQJ� 6WDII� UHFRPPHQGHG� FRQGLWLRQ�� 7KH� VLGHZDON� EH� LQVWDOOHG� E\� WKH� GHYHORSHU� DQG�
FRQWLQXHG� IURP� %HPLVV� 5RDG� GRZQ� 3LQH� *URYH� WR� WKH� QRUWKZHVW� SURSHUW\� OLQH�� � 7KH� 3ODQQLQJ�
&RPPLVVLRQ�GLG�QRW�UHYLHZ�WKH�FDVH�GXH�WR�D�ODFN�RI�TXRUXP�DW�WKHLU�$XJXVW�PHHWLQJ��DQG�WKHUHIRUH�
KDYH�QRW�SURYLGHG�D�UHFRPPHQGDWLRQ���1R�RQH�VSRNH�LQ�RSSRVLWLRQ�WR�WKH�UHTXHVW���0U��-DFN�/DQJGDOH��
����1RUWK�3DWWHUVRQ�6WUHHW��VSRNH�LQ�IDYRU�RI�WKLV�UHTXHVW�RQ�EHKDOI�RI�WKH�DSSOLFDQW���0U��/DQJGDOH�
VWDWHG�WKH�WRZQKRPHV�ZRXOG�EH�WKUHH�DQG�IRXU�EHGURRPV��ZLWK�DSSUR[LPDWH�VTXDUH�IRRWDJH�RI������
�����LQ�DUHD��DQG�KDG�QR�REMHFWLRQ�WR�WKH�FRQWLQXDWLRQ�RI�WKH�VLGHZDON�IURP�%HPLVV�5RDG�GRZQ�3LQH�
*URYH�WR�WKH�QRUWKZHVW�SURSHUW\�OLQH���&RPPLVVLRQHU�*ULQHU�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�LWHP�DV�
SUHVHQWHG�ZLWK�WKH�FRQGLWLRQ�RI�WKH�FRQWLQXDWLRQ�RI�WKH�VLGHZDON�IURP�%HPLVV�5RDG�GRZQ�3LQH�*URYH�
WR�WKH�QRUWKZHVW�SURSHUW\�OLQH��&RPPLVVLRQHU�0DUVKDOO�VHFRQGHG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���
0RWLRQ�FDUULHG���
���
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2UU�5RDG�([WHQVLRQ��3�,������������7UDQVSRUWDWLRQ�,PSURYHPHQW�$FW��7,$��3URMHFW�$JUHHPHQW��

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�LWHP���0U��0F/HRG�VWDWHG�WKH�%RDUG�
DSSURYHG�VXEPLWWLQJ�WKH�7UDQVSRUWDWLRQ�,QYHVWPHQW�$FW��7,$��/RFDO�*RYHUQPHQW�$SSOLFDWLRQ�IRU�SURMHFW�
GHOLYHU\� DW� WKH�0DUFK� ���� ����� FRPPLVVLRQ� PHHWLQJ�� 7KH� *HRUJLD� 'HSDUWPHQW� RI� 7UDQVSRUWDWLRQ�
�*'27��DSSURYHG�WKH�DSSOLFDWLRQ�DQG�VHQW�VWDII�WKH�3URMHFW�$JUHHPHQW�WR�EH�DSSURYHG�DQG�H[HFXWHG��
7KH�3URMHFW�$JUHHPHQW�LV�UHTXLUHG�WR�EH�H[HFXWHG�SULRU�WR�EHJLQQLQJ��DQG�D�ZULWWHQ�1RWLFH�WR�3URFHHG�
IURP�*'27�LV�DOVR�UHTXLUHG�SULRU�WR�EHJLQQLQJ�DQ\�SURMHFW�SKDVH��7KH�DJUHHPHQW�LV�IRU�HOLJLEOH�SURMHFW�
FRVWV�XS�WR�����������������9LFH�&KDLUPDQ�0DUVKDOO�DVNHG�UHJDUGLQJ�D�WLPHOLQH�IRU�WKLV�SURMHFW"��0U��
0F/HRG�VWDWHG�WKH�ELG�ZRXOG�JR�RXW�ODWHU�LQ�WKH�\HDU�������&RPPLVVLRQHU�2UHQVWHLQ�PDGH�D�PRWLRQ�
WR� DSSURYH� WKH� LWHP�DV� SUHVHQWHG��9LFH�&KDLUPDQ�0DUVKDOO� VHFRQGHG�� �$OO� YRWHG� LQ� IDYRU�� QR� RQH�
RSSRVHG���0RWLRQ�FDUULHG���
���
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&RXQW\�0DQDJHU��3DLJH�'XNHV�UHSRUWHG�WKH�IROORZLQJ���


