
�� ��

/2:1'(6�&2817<�%2$5'�2)�&200,66,21(56��

0,187(6�

0,//$*(�38%/,&�+($5,1*��

2FWREHU�����������������30��

��

��

&$//�72�25'(5�

&200,66,21(56�35(6(17���
&KDLUPDQ�%LOO�6ODXJKWHU��
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6WHSKDQLH�%ODFN��)LQDQFH�'LUHFWRU��SUHVHQWHG�D�PLOODJH�SUHVHQWDWLRQ�WR�WKH�FRPPLVVLRQHUV���0V��%ODFN�
VWDWHG�WKLV�LV�WKH�WKLUG�SXEOLF�KHDULQJ�IRU�WKH�PLOODJH��DV�WKH�SXEOLF�KHDULQJ�VFKHGXOHG�IRU�6HSWHPEHU�
���������ZDV�UHVFKHGXOHG�GXH�WR�+XUULFDQH�+HOHQH���&KDLUPDQ�6ODXJKWHU�VWDWHG�WKDW�DQ� LQFUHDVH�
ZDV�DGYHUWLVHG��EXW�DIWHU�GLVFXVVLRQ�ZLWK�WKH�FRPPLVVLRQHUV��WKHUH�LV�QR�LQWHQW�WR�LQFUHDVH�WD[HV�DW�
WKLV�WLPH��&KDLUPDQ�6ODXJKWHU�RSHQHG�WKH�IORRU�IRU�WKRVH�ZLVKLQJ�WR�VSHDN�LQ�RSSRVLWLRQ�WR�WKLV�UHTXHVW�
IRU� WKH� DGYHUWLVHG� LQFUHDVH�� � 0U�� )UHGGLH� %DMDOLD�� ����� 1RUWK� $VKOH\� 6WUHHW�� DVNHG� D� TXHVWLRQ�
UHJDUGLQJ�WKH�SHQGLQJ�WD[�DSSHDOV���&KDLUPDQ�6ODXJKWHU�UHVSRQGHG�WKDW�ZDV�D�FRQFHUQ�WDNHQ�LQWR�
FRQVLGHUDWLRQ���/DXUD�6SHOO�������*ROI�'ULYH��VSRNH�LQ�RSSRVLWLRQ�WR�WKH�LQFUHDVH���0UV��6SHOO�DVNHG�
ZKDW�DUH�WKH�VHQLRU�FLWL]HQV�VXSSRVHG�WR�GR�ZLWK�WKHVH�LQFUHDVHV"��0UV��6SHOO�DVNHG�WKH�FRPPLVVLRQ�
WR�WDNH�WKLV�LQWR�FRQVLGHUDWLRQ���:LOOLDP�6SHOO�������*ROI�'ULYH��VSRNH�LQ�RSSRVLWLRQ�WR�WKH�LQFUHDVH���
0U��6SHOO�PHQWLRQHG�WKH�SURSHUW\�WD[�LQFUHDVHG�E\�WZHQW\�SHUFHQW�IURP������WR������DQG�KH�DVNHG�
ZKDW� LV� WKH� LQFUHDVH�IRU�DQG�KRZ�LV� LW�EHLQJ�XVHG"��&RPPLVVLRQHU�*ULQHU�DVNHG�)LQDQFH�'LUHFWRU��
6WHSKDQLH� %ODFN� ZKDW� WKH� FRXQW\� WD[� ZDV� SULRU� WR� WKH�*RYHUQRU
V� UHGXFWLRQ� LQ� ������ �0V�� %ODFN�
SUHVHQWHG�D�SUHYLRXV�\HDU
V�SUHVHQWDWLRQ�VKRZLQJ�WKDW�WKH�LQFUHDVH�RYHU�WKH�ODVW�FRXSOH�RI�\HDUV�ZDV�
DERXW�ILYH�SHUFHQW�� �.HOO\�:LOVRQ�������0RVV�2DN�7UDLO��VSRNH�LQ�RSSRVLWLRQ�WR�WKH� LQFUHDVH���0UV��
:LOVRQ�VWDWHG�VKH�LV�D�VFKRRO�WHDFKHU�DQG�KHU�KXVEDQG�LV�D�VFKRRO�EXV�GULYHU���0UV��:LOVRQ�PHQWLRQHG�
KHU�SURSHUW\�ZDV�YDOXHG���������PRUH�DORQJ�ZLWK�WKH�SHUFHQW� LQFUHDVH�� �0UV��:LOVRQ�DVNHG�LI� WKH�
FRXQW\�ZDV�PDNLQJ�GHFLVLRQV�RQ�ZD\V�WR�FXW�EDFN�LQVWHDG�RI�LQFUHDVLQJ�WD[HV���(ODLQH�'DULW\�������
0F$OOLVWHU� 6WUHHW�� VSRNH� LQ� RSSRVLWLRQ� WR� WKH� LQFUHDVH�� � 0V�� 'DULW\� VWDWHG� KHU� KRXVH� LV� ZRUWK�
������������DQG�LV�EHLQJ�DVVHVVHG�IRU�PXFK�PRUH���0V��'DULW\�VWDWHG�LQ�IRXU�\HDUV�WKHUH�KDV�EHHQ�
DQ�LQFUHDVH�RI������������RQ�KHU�SURSHUW\��7KH�QHLJKERUKRRG�KDV�GHWHULRUDWHG�GXH�WR�WKH�UHVLGHQWV�
QRW�EHLQJ�PDGH�WR�PDLQWDLQ�WKHLU�KRPHV��\DUGV��IHQFLQJ��DQG�EXUQLQJ�RQ�XQGHVLJQDWHG�GD\V���1R�RQH�
VSRNH�LQ�IDYRU�RI�WKH�LQFUHDVH���9LFH�&KDLUPDQ�0DUVKDOO�VWDWHG�WKHVH�DUH�XQSUHFHGHQWHG�WLPHV�DQG�
WKH�FRPPLVVLRQHUV�KDYH�WDNHQ�WKLV�LQWR�FRQVLGHUDWLRQ���&RPPLVVLRQHU�*ULQHU�VWDWHG�WKH�FRXQW\�KDV�
KHOG�WD[HV�DQG�WKDW�WKH�FRXQW\�DQG�WKH�FRXQW\�HPSOR\HHV�IDFH�WKH�VDPH�FLUFXPVWDQFHV�DV�HYHU\RQH�


