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notice.  There shall be no renewal or extension of the Term by operation of law and in no event, without a new 

written Agreement, shall the occupancy extend beyond fifty (50) years. 

 

18. 

NO JOINT VENTURE 

 

Nothing contained in this Agreement shall make, or be construed to make, Landlord, Institution, or Tenant 

partners in, of, or joint venturers with each other, nor shall anything contained in this Agreement render, or be 

construed to render, either Landlord or Tenant liable to a third party for the debts or obligations of the other. 

 

19. 

NON WAIVER 

 

No failure at either party hereto to exercise any right or power given to said party under this Agreement, or 

to insist upon strict compliance by the other party hereto with the provisions of this Agreement, and no custom or 

practice of either party hereto at a variance with the terms and conditions of this Agreement, shall constitute a 

ZDLYHU�RI�HLWKHU�SDUW\¶V�ULJKW�WR�GHPDQG�H[DFW�DQG�VWULFW�FRPSOLDQFH�E\�WKH�RWKHU�SDUW\�KHUHWR�ZLWK�WKH�WHUPV�DQG�

conditions of this Agreement. 

 

20. 

RIGHTS CUMULATIVE 

 

All rights, powers, and privileges conferred by this Agreement upon Landlord and Tenant shall be 

cumulative of, but not restricted to, those given by law. 

 

21. 

SEVERABILITY 

 

If any provision of this Agreement, or any portion thereof, should be ruled void, invalid, unenforceable or 

contrary to public policy by any court of competent jurisdiction, then any remaining portion of such provision and 

all other provisions of this Agreement shall survive and be applied, and any invalid or enforceable portion shall be 

construed or reformed to preserve as such of the original words, terms, purpose and intent as shall be permitted by 

law. 

 

22. 

BINDING EFFECT 

 

Each of the terms and conditions of this Agreement shall apply, extend to, be binding upon, and inure to 

the benefit or detriment of the parties hereto and to their successors and assigns.  Subject to the foregoing, whenever 

a reference to the parties hereto is made, such reference shall be deemed to include the successors and assigns of 

said party, the same as if in each case specifically expressed. 

 

23. 

INTERPRETATION 

 

Should any provision of this Agreement require judicial interpretation, it is agreed and stipulated by and 


