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FRQFHUQV��0U��'LOODUG�VWDWHG�WKDW�LV�FRUUHFW���%UXFH�6PLWK�������/RFK�/DXUHO�5RDG��VSRNH�DJDLQVW�WKLV�
UHTXHVW�� � 0U�� 6PLWK� VWDWHG� KH� ZRXOG� DVN� WR� FRQVLGHU� WZR� FRQGLWLRQV�� LI� DSSURYHG�� WR� UHTXLUH� DQ�
HQYLURQPHQW�LPSDFW�VWXG\�DQG�WR�DVN�WKH�GHYHORSHU�WR�DGG�D�IHQFH�WR�WKH�SURSHUW\�OLQH�RQ�WKH�/RFK�
/DXUHO�5RDG���1LFN�%XUQV�������/RFK�/DXUHO�5RDG��VSRNH�DJDLQVW�WKLV�UHTXHVW�DQG�DVNHG�LI�DSSURYHG��
WR�UHTXLUH�DQ�HQYLURQPHQWDO�LPSDFW�VWXG\�DV�D�FRQGLWLRQ��'DYLG�$GDPV�������$UURZOHDI�'ULYH��VSRNH�
DJDLQVW� WKLV� UHTXHVW�DQG�KLV�FRQFHUQ� LV� UHJDUGLQJ� WKH� URDG�FRPLQJ� IURP�%XFNH\H�'ULYH�DQG�VDIHW\�
FRQFHUQV���0U��$GDPV�VWDWHG�KLV�VHFRQG�FRQFHUQ�LV�WKH�ZDWHU�WKDW�PD\�FRPH�EDFN�RQ�KLV�SURSHUW\��
GXH�WR�WKLV�GHYHORSPHQW���&DOHE�5HHG�������%XFNH\H�'ULYH��VSRNH�DJDLQVW�WKLV�UHTXHVW�ZLWK�FRQFHUQV�
UHJDUGLQJ�WKH�LQFUHDVHG�WUDIILF���0U��5HHG�VWDWHG�KLV�VHFRQG�FRQFHUQ�LV�WKH�ZDWHU�LVVXH�ZKLFK�YDULHV�
RQ� WKH� OHYHO� DQG� SXVKHV� LQWR� WKH� GLWFKHV� DQG� \DUG� DUHD�� � 1R� RQH� VSRNH� LQ� IDYRU� RI� WKH� UHTXHVW���
&RPPLVVLRQHU�:LVHQEDNHU�DVNHG�0U��'LOODUG�RQ�D�GHYHORSPHQW�WKLV�VL]H�ZLWK�ZDWHU�LVVXHV��LV�WKHUH�DQ�
(3$� LPSDFW�VWXG\"� �0U��'LOODUG�VWDWHG� WKHUH� LV�DQ�DQDO\VLV� WKDW�KDV� WR�EH�GRQH�E\� WKH�GHYHORSHU
V�
HQJLQHHU���&RPPLVVLRQHU�:LVHQEDNHU�PDGH�D�PRWLRQ�WR�DSSURYH�WKLV�UHTXHVW�H[FOXGLQJ�%XFNH\H�'ULYH�
DV� D� SRLQW� RI� LQJUHVV�HJUHVV� DQG� WR� DSSURYH� DV� SUHVHQWHG�� 9LFH� &KDLUPDQ� 0DUVKDOO� VHFRQGHG���
&RPPLVVLRQHUV�(YDQV��:LVHQEDNHU��9LFH�&KDLUPDQ�0DUVKDOO�DQG�&RPPLVVLRQHU�*ULQHU�YRWHG�LQ�IDYRU�
RI�WKH�UHTXHVW��&RPPLVVLRQHU�2UHQVWHLQ�RSSRVHG���0RWLRQ�FDUULHG����
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5(=���������(YDQV�3URSHUW\�������%HPLVV�5G��a���DF��5���WR�&�+��&RXQW\�8WLOLWLHV��

&RXQW\�3ODQQHU��-�'��'LOODUG��SUHVHQWHG�WKH�LWHP���0U��'LOODUG�VWDWHG�WKLV�UHTXHVW�UHSUHVHQWV�D�FKDQJH�
LQ� ]RQLQJ� RQ� WKH� VXEMHFW� SURSHUWLHV� IURP� 5��� �/RZ� 'HQVLW\� 5HVLGHQWLDO�� ]RQLQJ� WR� &�+� �+LJKZD\�
&RPPHUFLDO��]RQLQJ���7KH�JHQHUDO�PRWLYDWLRQ�IRU�WKH�UH]RQLQJ�LV�WR�DOORZ�WKH�SURSHUW\�WR�EH�XVHG�DW�LWV�
KLJKHVW�DQG�EHVW�SRWHQWLDO���0U��'LOODUG�VWDWHG�WKH�SURSHUW\�LV�ZLWKLQ�WKH�8UEDQ�6HUYLFH�$UHD��%HPLVV�
&RUULGRU�2YHUOD\�DQG�1HLJKERUKRRG�$FWLYLW\�&HQWHU�&KDUDFWHU�$UHD�ZLWK�QR�ZHWODQGV�� �7KHUH� LV�DQ�
H[LVWLQJ�PRELOH�KRPH�RQ�WKH�VRXWKHUQ�HQG�RI�WKH�SURSHUW\��WKH�RQH�WR�WKH�QRUWK�KDV�EHHQ�UHPRYHG���
7KH�3ODQQLQJ�&RPPLVVLRQ�DQG�75&�UHFRPPHQGHG�DSSURYDO���1R�RQH�VSRNH�IRU�RU�DJDLQVW�WKLV�UHTXHVW���
9LFH�&KDLUPDQ�0DUVKDOO�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�UHTXHVW��&RPPLVVLRQHU�(YDQV�VHFRQGHG���$OO�
YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG���
���

%DVLF�'HFRUDWLYH�6WUHHW�/LJKWLQJ�'LVWULFWV�±�9DO�'HO�(VWDWHV��3KDVHV������4XDUWHUPDQ�(VWDWHV��

3KDVH����+DPLOWRQ�*UHHQ��DQG�%HPLVV�6SULQJV��

&RXQW\�3ODQQHU��-�'��'LOODUG��SUHVHQWHG�WKH�LWHP���0U��'LOODUG�VWDWHG�WKLV�UHTXHVW�KDV�EHHQ�DGYHUWLVHG�
DV�UHTXLUHG�DQG�VWDII�UHFRPPHQGV�DSSURYDO�RI�DGGLQJ�WKH�VHYHQW\�RQH������ORWV�RI�SKDVHV�����RI�WKH�
9DO�'HO�(VWDWH�6XEGLYLVLRQ��WZHQW\�QLQH������RI�SKDVH���RI�WKH�4XDUWHUPDQ�(VWDWHV�6XEGLYLVLRQ��HLJKW\�
RQH� ����� ORWV� RI� WKH� +DPLOWRQ� *UHHQ� 7RZQKRPHV� 'HYHORSPHQW� DQG� QLQHW\�VHYHQ� ����� ORWV� RI� WKH�
%HPLVV� 6SULQJV� 7RZQKRPHV� 'HYHORSPHQW� LQWR� /RZQGHV� &RXQW\
V� EDVLF� GHFRUDWLYH� VWUHHW� OLJKWLQJ�
GLVWULFW� XQGHU� WKH� 6WUHHW� /LJKWLQJ� 2UGLQDQFH�� � 0U�� 'LOODUG� VWDWHG� WKH� FXUUHQW� FKDUJH� IRU� WKH� EDVLF�
GHFRUDWLYH� VWUHHW� OLJKWLQJ� LV� ������� SHU� ORW�� SHU� \HDU�� � 1R� RQH� VSRNH� IRU� RU� DJDLQVW� WKLV� UHTXHVW���
&RPPLVVLRQHU�:LVHQEDNHU�PDGH�PRWLRQ�WR�DSSURYH��&RPPLVVLRQHU�2UHQVWHLQ�VHFRQGHG���$OO�YRWHG�LQ�
IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG���
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%HHU�DQG�:LQH�/LFHQVH� ��'RPLQLF�-RVHSK�6RFFR�RI�8QFOH�&DUOR
V�*HODWR��//&��������/DNHV�

%OYG���/DNH�3DUN��*$��

)LQDQFH�'LUHFWRU��6WHSKDQLH�%ODFN��SUHVHQWHG�WKH�LWHP���0V��%ODFN�VWDWHG�WKLV�UHTXHVW�LV�IRU�WKH�VDOH�RI�
EHHU�DQG�ZLQH� IRU�FRQVXPSWLRQ�RQ�SUHPLVHV�GXH� WR�D� FKDQJH�RI�RZQHUVKLS�� �1R�RQH�VSRNH� IRU�RU�
DJDLQVW�WKLV�UHTXHVW���&RPPLVVLRQHU�:LVHQEDNHU�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�OLFHQVH��&RPPLVVLRQHU�
2UHQVWHLQ�VHFRQGHG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG���
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