Failure to comply with the terms of this subsection may result in termination of the grant and
recoupment of distributed funds.

5.2 Single Audit Requirements

To the extent applicable under this Grant, Grantees that are disbursed $750,000.00 or more of
federal funds during their fiscal year are required to submit an organization-wide financial and
compliance audit report. The audit must be performed in accordance with the Government
Accountability Office's Government Auditing Standards, which may be accessed online at
http://www.gao.gov/govaud/ybkOlLhtm, and in accordance with 2 C.F.R. § 200.514 Scope of
Audit. Audit reports are currently due to the Federal Audit Clearinghouse no later than nine months
after the end of the Grantee’s fiscal year.

In addition, Grantee must submit the audit report to the State, by sending a copy to the Georgia
Department of Audits and Accounts, 270 Washington Street, SW, Room I-156, Atlanta, Georgia
30334-8400.

If required to submit an audit report under the requirements of 2 C.F.R. § 200(f), the Grantee shall
provide OPB with written documentation showing that it has complied with the single audit
requirements. The Grantee shall immediately notify OPB in writing at any time that it is required
to conduct a single audit and provide documentation within a reasonable time period showing
compliance with the single audit requirement.

5.3 Requirement to Address Audit Findings

If any audit, monitoring, investigations, review of awards or other compliance review reveals any
discrepancies, inadequacies or deficiencies which are necessary to correct in order to maintain
compliance with this Amended Grant Agreement, applicable laws, regulations, or the Grantee's
obligations hereunder, the Grantee agrees to propose and submit to OPB a corrective action plan
to correct such discrepancies or inadequacies within thirty (30) calendar days after the Grantee's
receipt of the findings. The Grantee's corrective action plan is subject to the approval of OPB.

The Grantee understands and agrees that the Grantee must make every effort to address and resolve
all outstanding issues, findings or actions identified by federal or state officials and auditors
through the corrective action plan or any other corrective plan. Failure to address these findings
promptly and adequately may result in Grant fund disbursements being withheld, other related
requirements being imposed or other penalties. The Grantee agrees to complete any corrective
action approved by OPB within the time period specified by OPB and to the satisfaction of OPB,
at the sole cost of the Grantee. The Grantee shall provide to OPB periodic status reports regarding
the Grantee's resolution of any audit, corrective action plan, or other compliance activity for which
the Grantee is responsible.

5.4 Records Retention

The Grantee shall maintain appropriate audit trails to provide accountability for all expenditures
using Grant funds. Audit trails maintained by the Grantee will, at a minimum, identify the
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