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0F/HRG� UHVSRQGHG� KH�ZRXOG� YHULI\�� &RPPLVVLRQHU�0DUVKDOO� DVNHG� LI� ELNH� ODQHV�ZRXOG� EH� LQFOXGHG� LQ� WKLV�
SURMHFW��0U��0F/HRG�UHVSRQGHG�WKLV�FRYHUV�RQO\�UHVXUIDFLQJ��QRW�VLGHZDONV�RU�ELNH�ODQHV����
���
8SGDWHG�'HEULV�5HPRYDO�&RQWUDFW�3ULFLQJ�ZLWK�$VKEULWW��

(0$�'LUHFWRU��$VKOH\�7\H�SUHVHQWHG�WKH�LWHP��0U��7\H�VWDWHG�WKDW�ODVW�-XQH��/RZQGHV�&RXQW\�HQWHUHG�LQWR�DQ�
DJUHHPHQW�ZLWK�$VKEULWW�(QYLURQPHQWDO�DV�WKH�&RXQW\
V�SULPDU\�GLVDVWHU�UHODWHG�GHEULV�UHPRYDO�FRQWUDFWRU��$V�
SDUW�RI�WKHLU�FRQWUDFW�UHQHZDO��YHQGRUV�DUH�DOORZHG�WR�UHTXHVW�XSGDWHG�SULFLQJ�EDVHG�RQ�WKH�&RQVXPHU�3ULFLQJ��
,QGH[�� $VKEULWW� KDV� VXEPLWWHG� D� UHTXHVW� ZLWK� D� ����� LQFUHDVH� RYHU� WKH� RULJLQDO� FRQWUDFW�� &RPPLVVLRQHU�
:LVHQEDNHU� DVNHG� LI� DQ\� ZRUN� ZDV� FXUUHQWO\� JRLQJ� RQ� ZLWK� $VKEULWW�� UHODWHG� WR�+XUULFDQH�+HOHQH��0U�� 7\H�
UHVSRQGHG� QR� VLU�� DOO� GHEULV� UHPRYDO� KDV� EHHQ� FRPSOHWHG�� &KDLUPDQ� 6ODXJKWHU�PHQWLRQHG� ZKHQ� /RZQGHV�
&RXQW\� DSSURYHG� $VKEULWW� LQLWLDOO\�� WKHUH�ZHUH� WZR� DGGLWLRQDO� YHQGRUV� LQ� WKH� SDVW��0U�� 7\H� VWDWHG� WKH� RWKHU�
YHQGRUV�KDYH�QRW�DVNHG�IRU�DQ�LQFUHDVH��&KDLUPDQ�6ODXJKWHU�VWDWHG�EDVHG�RQ�WKH�RWKHU�ELGV��IURP�D�SULPDU\�
FRQWUDFWRU
V�VWDQGSRLQW��GRHV�WKH������LQFUHDVH�FKDQJH�$VKEULWW
V�SRVLWLRQ��0U��7\H�UHVSRQGHG�KH�ZRXOG�YHULI\�
WKH�QXPEHUV��&RPPLVVLRQHU�6PLWK�DVNHG�ZKHQ�ZLOO�WKH�FRQWUDFW�EH�LQ�SODFH�DQG�DFWLYH��0U��7\H�DQVZHUHG�-XQH�
����������&RPPLVVLRQHU�2UHQVWHLQ�VWDWHG�KH�GRHV�QRW�EHOLHYH�SHRSOH�XQGHUVWDQG�ZKDW������ZRXOG�EH�DV�LW�
UHODWHV�WR�GROODU�DPRXQWV��0U��7\H�DQVZHUHG�WKDW�LI�WKLV������LQFUHDVH�KDG�EHHQ�LQ�HIIHFW�ZLWK�+XUULFDQH�,GDOLD�
LW�ZRXOG�HTXDWH�WR�DSSUR[LPDWHO\��������������LI�LW�KDG�EHHQ�LQ�HIIHFW�ZLWK�+XUULFDQH�+HOHQH��LW�ZRXOG�HTXDWH�WR�
DSSUR[LPDWHO\���������������
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%LG�IRU�0LQL�([FDYDWRU�IRU�3XEOLF�:RUNV��

3XUFKDVLQJ�$JHQW��$P\�:RRGV��SUHVHQWHG�WKH�LWHP��0UV��:RRGV�VWDWHG�/RZQGHV�&RXQW\�KDV�VROLFLWHG�ELGV�IRU�
D�QHZ�PLQL�H[FDYDWRU�IRU�WKH�3XEOLF�:RUNV�'HSDUWPHQW��0UV��:RRGV�VWDWHG�RQH�ELG�ZDV�UHFHLYHG�IURP�<DQFH\�
%URV��LQ�WKH�DPRXQW�RI��������������0UV��:RRGV�PHQWLRQHG�WKLV�HTXLSPHQW�LV�EHLQJ�XVHG�WR�FOHDQ�HDVHPHQWV�
WKDW�DUH�WRR�VPDOO�WR�UHDFK�ZLWK�D�ODUJHU�H[FDYDWRU��0UV��'XNHV�DVNHG�3XEOLF�:RUNV�'LUHFWRU��5RELQ�&XPEXV�WR�
JLYH�WKH�FRPPLVVLRQ�D�UHVSRQVH�UHJDUGLQJ�WKLV�SXUFKDVH��0UV��&XPEXV�VWDWHG�WKDW�DIWHU�+XUULFDQH�+HOHQH��WKLV�
W\SH�RI�H[FDYDWRU�ZDV�OHDVHG�IURP�<DQFH\�DQG�LW�KHOSHG�JUHDWO\�ZLWK�UHPRYLQJ�WUHH�GHEULV�LQ�HDVHPHQWV�WKDW�
ODUJHU�H[FDYDWRUV�FRXOG�QRW�DFFHVV��0UV��&XPEXV�DOVR�PHQWLRQHG�LW�KDV�DWWDFKPHQWV�ZKLFK�FRXOG�EH�XVHG�IRU�
PXOWLSXUSRVH�XVHV��0UV��&XPEXV�DVNHG�)OHHW�0DLQWHQDQFH�6XSHUYLVRU��7UR\�7HUU\��WR�VSHDN�RQ�WKH�VL]H�RI�WKH�
H[FDYDWRU��0U��7HUU\�UHVSRQGHG�WKDW�WKLV�VL]H�LV�FORVH�WR�D�PLG�VL]H�H[FDYDWRU���
���
5(32576���&RXQW\�0DQDJHU��
&RXQW\�0DQDJHU��3DLJH�'XNHV�DVNHG�3XEOLF� ,QIRUPDWLRQ�2IILFHU��0HJKDQ�%DUZLFN�DQG�+LVWRULF�&RXUWKRXVH�
)DFLOLW\� 	� 0DUNHWLQJ� &RRUGLQDWRU�� -HVVLFD� *DQDV� WR� FRPH� XS� DQG� VSHDN� UHJDUGLQJ� /RZQGHV� &RXQW\
V�
GHVLJQDWLRQ�DV�D�VWRS�RQ�WKH������%OXH�6WDU�0XVHXP�HYHQW��0UV��%DUZLFN�VWDWHG�WKDW�WKH�%OXH�6WDU�0XVHXP�LV�
D�SDUWQHUVKLS�EHWZHHQ�WKH�1DWLRQDO�(QGRZPHQW�IRU�WKH�$UWV�DQG�%OXH�6WDU�)DPLOLHV��LQ�FROODERUDWLRQ�ZLWK�WKH�
'HSDUWPHQW� RI� 'HIHQVH� DQG�PXVHXPV� DFURVV� $PHULFD�� RIIHULQJ� IUHH� DGPLVVLRQ� WR� WKH� QDWLRQ
V� DFWLYH�GXW\�
PLOLWDU\�SHUVRQQHO�DQG�WKHLU�IDPLOLHV��7KH�/RZQGHV�&RXQW\�+LVWRULF�&RXUWKRXVH�DORQJ�ZLWK�WKH�7XUQHU�&HQWHU�
IRU�WKH�$UWV�DQG�WKH�/RZQGHV�&RXQW\�+LVWRULFDO�6RFLHW\�DQG�0XVHXP�KDYH�EHHQ�DGGHG�WR�WKLV�SURJUDP��7KLV�
SURJUDP� UXQV�QRZ� WKURXJK�/DERU�'D\�ZHHNHQG��0UV��'XNHV�DVNHG�0UV��*DQDV� WR�XSGDWH� WKH�FRPPLVVLRQ�
UHJDUGLQJ�WKH�)DOO�5DPEOH��0UV��*DQDV�VWDWHG�WKH�)DOO�5DPEOH�ZLOO�EH�KHOG�2FWREHU��������������WKH�*HRUJLD�
7UXVW�IRU�+LVWRULF�3UHVHUYDWLRQ�ZLOO�EULQJ�WKHLU�VWDWHZLGH�KLVWRULF�WRXU��ZKLFK�LV�FDOOHG�WKH�5DPEOH��ZKLFK�KDV�QRW�
KDSSHQHG�KHUH�VLQFH�������0UV��*DQDV�VWDWHG�ILYH�KXQGUHG�PHPEHUV�RI�WKH�*HRUJLD�7UXVW�ZLOO�EH�KHUH�LQ�RXU�
DUHD�WR�WRXU�IRUW\�KLVWRULF�ORFDWLRQV��&RPPLVVLRQHU�:LVHQEDNHU�DVNHG�LI�WKHUH�LV�D�GDWH�VHW�IRU�WKH�ELFHQWHQQLDO�
FHOHEUDWLRQ��0UV��*DQDV�DQVZHUHG�'HFHPEHU�����������0UV��'XNHV�UHVSRQGHG�D�VFKHGXOH�RI�HYHQWV�ZLOO�EH�
VHQW�RXW�VRRQ��
��
&RXQW\� 0DQDJHU�� 3DLJH� 'XNHV�� UHTXHVWHG� DQ� H[HFXWLYH� VHVVLRQ� IRU� DWWRUQH\�FOLHQW� SULYLOHJH� UHJDUGLQJ� WKH�
SURSRVHG�GLVSRVLWLRQ�RI�UHDO�HVWDWH��$W������D�P��&RPPLVVLRQHU�0DUVKDOO�PDGH�D�PRWLRQ�WR�HQWHU�LQWR�H[HFXWLYH�
VHVVLRQ�IRU�WKH�SXUSRVH�RI�SURSRVHG�GLVSRVLWLRQ�RI�UHDO�HVWDWH��VHFRQG�E\�&RPPLVVLRQHU�2UHQVWHLQ��$OO�YRWHG�LQ�
IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG��
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